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S C H E D U L E S

SCHEDULE 16

THE LAW SOCIETY, SOLICITORS, RECOGNISED BODIES AND FOREIGN LAWYERS

PART 2

THE ADMINISTRATION OF JUSTICE ACT 1985 (C. 61)
89 In paragraph 4 of that Schedule (interest on clients' money)—

(a) in sub-paragraph (1)—
(i) for “section 33(1)(a)” substitute “ section 33(1) ”, and

(ii) for the words from “and subject to” to the end substitute “, a
recognised body is not liable to account to any client, other person
or trust for interest received by the recognised body on money held
at a bank or building society in an account which is for money
received or held for, or on account of—

(a) clients of the recognised body, other
persons or trusts, generally, or

(b) that client, person or trust separately.”,
and

(b) omit sub-paragraph (2).

Commencement Information
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