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SCHEDULES

SCHEDULE 2

TRADING SCHEMES

PART 1

SCHEMES LIMITING ACTIVITIES

Credits

7 (1) The regulations may enable participants to offset the carrying on of the activities in
a trading period by acquiring credits representing—
(a) areduction in an amount of greenhouse gas emissions, or
(b) the removal of an amount of greenhouse gas from the atmosphere.

(2) Regulations that make provision under this paragraph for a trading period must set
a limit on the total amount of the activities for the period.

(3) If the regulations also provide for the allocation of allowances for the period, they
must—
(a) setalimiton the total amount of the allowances to be allocated for the period,
and

(b) require each participant to acquire enough credits to offset any activities
carried on by the participant in the period in excess of those for which the
participant has or has acquired allowances.

(4) Otherwise, such regulations must—
(a) set alimit on the amount of the activities that each participant may carry on
in the period, and
(b) require each participant to acquire enough credits to offset any activities
carried on by the participant in the period in excess of that limit.

(5) The regulations must specify—
(a) the descriptions of credits that may be used for offsetting a participant's
activities,
(b) the value of different descriptions of credit as regards the amount of the
activities they are treated as offsetting, and

(c) the circumstances in which credits of any description may be used for the
purposes of the trading scheme.

(6) The regulations—
(a) must contain provision for ensuring that credits used to offset activities under
a trading scheme cannot be used by the participant for any other purpose;
(b) may enable credits to be cancelled by a person by whom they are held instead
of being used for that purpose.



Climate Change Act 2008 (c. 27)
Document Generated: 2024-04-06

Changes to legislation:

Climate Change Act 2008, Paragraph 7 is up to date with all changes known to be in force on or
before 06 April 2024. There are changes that may be brought into force at a future date. Changes
that have been made appear in the content and are referenced with annotations.

View outstanding changes

Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

- s. 86(1)(a) words renumbered as s. 86(1)(a) by 2016 c. 22 5. 211(2)(a)

= s. 86(1)(b) and word inserted by 2016 c. 22 's. 211(2)(b)

= s. 86(7A)(7B) inserted by 2016 c. 22 s. 211(5)



http://www.legislation.gov.uk/id/ukpga/2016/22
http://www.legislation.gov.uk/id/ukpga/2016/22/section/211/2/a
http://www.legislation.gov.uk/id/ukpga/2016/22
http://www.legislation.gov.uk/id/ukpga/2016/22/section/211/2/b
http://www.legislation.gov.uk/id/ukpga/2016/22
http://www.legislation.gov.uk/id/ukpga/2016/22/section/211/5

