
Changes to legislation: Banking Act 2009, Section 90 is up to date with all changes known to be in force on or before
22 April 2024. There are changes that may be brought into force at a future date. Changes that have been made appear

in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

Banking Act 2009
2009 CHAPTER 1

PART 2

BANK INSOLVENCY

Introduction

90 Overview

(1) This Part provides for a procedure to be known as bank insolvency.

(2) The main features of bank insolvency are that—
(a) a bank enters the process by court order,
(b) the order appoints a bank liquidator,
(c) the bank liquidator aims to arrange for the bank's eligible depositors to have

their accounts transferred or to receive their compensation from the FSCS,
(d) the bank liquidator then winds up the bank, and
(e) for those purposes, the bank liquidator has powers and duties of liquidators,

as applied and modified by the provisions of this Part.

(3) The Table describes the provisions of this Part.

Sections Topic
Sections 90 to 93 Introduction
Sections 94 to 98 Bank insolvency order
Sections 99 to 105 Process of bank liquidation
Sections 106 to 112 Tenure of bank liquidator
Sections 113 to 116 Termination of process, &c.
Sections 117 to 122 Other processes
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Sections 123 to 135 Miscellaneous

Commencement Information
I1 S. 90 in force at 21.2.2009 by S.I. 2009/296, art. 3, Sch. para. 2

http://www.legislation.gov.uk/id/uksi/2009/296
http://www.legislation.gov.uk/id/uksi/2009/296/article/3
http://www.legislation.gov.uk/id/uksi/2009/296/schedule/paragraph/2
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 4(8A)(8B) inserted by 2012 c. 21 s. 96(3)
– s. 8(2)(d) and word inserted by 2012 c. 21 s. 96(4)(b)

http://www.legislation.gov.uk/id/ukpga/2012/21
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http://www.legislation.gov.uk/id/ukpga/2012/21/section/96/4/b

