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CORPORATION TAX ACT 2009

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 5: Loan Relationships

Overview

Chapter 18: General and supplementary provisions

Overview

Section 472: Meaning of “control”

1335. This section explains the meaning of control for the purposes of any provisions that
apply it, for example section 466. It is based on section 87A(1) to (3) of FA 1996.

1336. Subsection (6)(b) adopts the language (“in accordance with the firm’s profit-sharing
arrangements”) of section 1262 in Part 17 (partnerships) which rewrites section 114(2)
of ICTA.
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