
Changes to legislation: There are outstanding changes not yet made by the legislation.gov.uk editorial
team to Corporation Tax Act 2009. Any changes that have already been made by the team appear in the

content and are referenced with annotations. (See end of Document for details) View outstanding changes

Corporation Tax Act 2009
2009 CHAPTER 4

PART 15

FILM PRODUCTION

CHAPTER 3

FILM TAX RELIEF

Film tax credits

1201 Film tax credit claimable if company has surrenderable loss

(1) If film tax relief is available to the company, it may claim a film tax credit for an
accounting period in which it has a surrenderable loss.

(2) The company's surrenderable loss in [F1an accounting period] is—
(a) [F2the company's available loss] for the period in the separate film trade, or
(b) if less, the available qualifying expenditure for the period.

[F3(2A) The company's available loss for an accounting period is given by—

        

where—

L is the amount of the company's loss for the period in the separate film trade, and

RUL is the amount of any relevant unused loss of the company.

(2B) The “relevant unused loss” of a company is so much of any available loss of the
company for the previous accounting period as has not been—
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(a) surrendered under section 1202(1), or
(b) carried forward under section 45 [F4or 45B] of CTA 2010 and set against

profits of the separate film trade.]

(3) For the first period of account during which the separate film trade is carried on, the
available qualifying expenditure is the amount that is E for that period for the purposes
of section 1200(1).

(4) For any period of account after the first, the available qualifying expenditure is given
by—
       

where—

E is the amount that is E for that period for the purposes of section 1200(2), and

S is the total amount [F5previously surrendered] under section 1202(1).

[F6(5) If a period of account of the separate film trade does not coincide with an accounting
period, any necessary apportionments are to be made by reference to the number of
days in the periods concerned.]
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