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Corporation Tax Act 2009

2009 CHAPTER 4

PART 8

INTANGIBLE FIXED ASSETS

CHAPTER 11

TRANSFER OF BUSINESS OR TRADE
Tax-neutral transfers

826 Amalgamation of, or transfer of engagements by, certain societies

(1) This section applies if—
(a) two or more societies to which this section applies amalgamate or there is a
transfer of engagements from one such society to another,

(b) in the course of the amalgamation or transfer of engagements or as part of it
intangible fixed assets are transferred from one society (“the transferor”) to
another (“the transferee”),

(c) those assets are chargeable intangible assets in relation to the transferor
immediately before the transfer, and

(d) those assets are chargeable intangible assets in relation to the transferee
immediately after the transfer.

(2) The transfer of those assets is tax-neutral for the purposes of this Part.

(3) This section applies to—
(a) abuilding society,
(b) a['registered society], and

(c) a co-operative association in relation to which [“*section 1057 of CTA 2010
(UK agricultural or fishing co-operatives) applies.]
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F1  Words in Act substituted (1.8.2014) by Co-operative and Community Benefit Societies Act 2014
(c. 14), s. 154, Sch. 4 para. 141 (with Sch. 5)

F2  Words in s. 826(3)(c) substituted (with effect in accordance with s. 1184(1) of the amending Act) by
Corporation Tax Act 2010 (c. 4), s. 1184(1), Sch. 1 para. 656 (with Sch. 2)
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. 322(2A)(zb) inserted by 2016 c. 24 s. 73(5)

. 934(1A)(1B) inserted by 2023 c. 30 Sch. 2 para. 12(2)
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