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S C H E D U L E S

SCHEDULE 16

BENEFITS UNDER PENSION SCHEMES

PART 2

CONSEQUENTIAL AMENDMENTS

Inheritance Tax Act 1984
49 IHTA 1984 is amended as follows.
50 (1) Section 12(dispositions allowable for income tax or conferring benefits under

pension scheme) is amended as follows.

(2) In subsection (2F), omit paragraph (b)(and the “and” before it).

(3) In subsection (2G)—
(a) omit the definitions of “lump sum death benefit”, “pension death benefit”

and “relevant dependant”;
(b) in the definition of “pension”, for “that Part” substitute “ Part 4 ”.

51 In section 151 (treatment of pension rights, etc), in subsection (2), for “Subject to
sections 151A and 151C below, an interest” substitute “ An interest ”.

52 In section 200 (transfer on death)—
(a) in subsection (1), omit “(subject to subsection (1A) below)”;
(b) omit subsection (1A).

53 In section 210 (pension rights, etc), omit subsections (2) and (3).
54 (1) Section 216 (delivery of accounts) is amended as follows.

(2) In subsection (1), omit paragraph (bca).

(3) In subsection (3)(a), omit “(or would do apart from section 151A(3)(b) or 151C(3)
(b) above)”.

(4) In subsection (4), omit “(or would be apart from section 151A(3)(b), 151C(3)(b) or
151B(4) above)”.

(5) In subsection (6), omit paragraph (ac).

(6) In subsection (7), for “, 126 or 151D” substitute “ or 126 ”.
55 In section 226 (payment: general rules), in subsection (4)—

(a) for “, 126, 151B or 151D” substitute “ or 126 ”;
(b) omit from “, or under section 151A” to “that section,”.

56 In section 233 (interest on unpaid tax), in subsection (1)(c)—
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(a) for “, 126, 151B or 151D” substitute “ or 126 ”;
(b) omit from “, or under section 151A” to “that section,”.

57 In section 272(general interpretation), omit the definition of “scheme
administrator”.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– Sch. 23 para. 45(1)(ia) inserted by 2017 c. 10 Sch. 11 para. 6(3)
– Sch. 23 para. 2(1A) inserted by S.I. 2019/397 reg. 2(2) (This amendment not applied

to legislation.gvo.uk. Amending Regulations revoked on IP completion day by S.I.
2020/1544, regs. 1, 8; S.I. 2020/1641, reg. 2, Sch.)

– Sch. 23 para. 15A inserted by S.I. 2019/397 reg. 2(3) (This amendment not applied
to legislation.gvo.uk. Amending Regulations revoked on IP completion day by S.I.
2020/1544, regs. 1, 8; S.I. 2020/1641, reg. 2, Sch.)

http://www.legislation.gov.uk/id/ukpga/2017/10
http://www.legislation.gov.uk/id/ukpga/2017/10/schedule/11
http://www.legislation.gov.uk/id/ukpga/2017/10/schedule/11/paragraph/6/3
http://www.legislation.gov.uk/id/uksi/2019/397
http://www.legislation.gov.uk/id/uksi/2019/397/regulation/2/2
http://www.legislation.gov.uk/id/uksi/2019/397
http://www.legislation.gov.uk/id/uksi/2019/397/regulation/2/3

