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Background Note
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 46: Plant and Machinery Long Funding Leases

Summary

Details of the Section

Section 70E of CAA 2001

Background Note

Section 47 Schedule 12: Foreign Income and Gains

Summary

Details of the Schedule

Increased remittance basis charge

Remittance for Investment Purposes

Sales of Exempt Property

Nominated Income

Background Note

Increased Remittance Basis Charge

Remittance for Investment Purposes

Sales of Exempt Property

Nominated Income

Section 48 Schedule 13: Employer Asset-Backed Pension Contributions Etc

Summary

Details of the Schedule

PART 1 – SECTIONS 196B TO 196I AND PARAGRAPHS 2-3
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These notes refer to the Finance Act 2012 (c.14)  

The simple case – new section 196B

The complex case – new sections 196C and 196D

Anti-avoidance – new section 196F

Relief recovery for a financial liability reduction by an event other
than the making of payments – new sections 196G and 196H

Treatment of advances that fall within the SFA rules – new
section 196I

Supplementary provisions and application – new section 196J and
paragraph 2

Commencement and application of new sections 196B to 196J –
paragraph 3

PART 2 - TRANSITIONAL RULES (PARAGRAPHS 4 TO 14)

Detail of transitional rules

Paragraphs 4 to 8 – application and interpretation

Paragraphs 9 to 11 – certain tax consequences not to have effect

Paragraphs 12 to 14 adjustments

PART 3 – SECTIONS 196B TO 196L AND PARAGRAPHS 16-17

The simple case – new sections 196B and 196C

The complex case – new sections 196D to 196G

Revenue protection provisions – new sections 196I and 196J

Treatment of advances under acceptable SFAs – new section 196K

Supplementary provisions and application – new section 196L and
paragraph 16

Commencement and application of new sections 196B to 196L –
paragraph 17

PART 4 - TRANSITIONAL RULES (PARAGRAPHS 18 TO 31)

Detail of transitional rules

Paragraphs 18 to 22 – application and interpretation

Paragraphs 23 to 28 – certain tax consequences not to have effect

Paragraphs 29 to 31 adjustments

PART 5 – RELATED CHANGES TO STRUCTURED FINANCE
LEGISLATION (PARAGRAPHS 32 TO 42)
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These notes refer to the Finance Act 2012 (c.14)  

Background Note

Section 49 Schedule 14: Gifts to the Nation

Summary

Details of the Section

Background Note

Section 50: Gift Aid: Giving through Self-Assessment Return

Summary

Details of the Section

Background Note

Section 51 Schedule 15: Relief for Gift Aid and Other Income of Charities Etc

Summary

Details of the Section

Details of the Schedule

Background Note

Section 52: Meaning of “Community Amateur Sports Club”

Summary

Details of the Section

Background Note

Section 53: Site Restoration Payments

Summary

Details of the Section

Background Note

Section 54: Changes of Accounting Policy

Summary

Details of the Section

Background Note

Sections 55 to 179 Schedules 16 to 19: Solvency Ii and the Taxation of Life Insurance
Companies
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Sections

PART 2

Chapter 1

Chapter 2

Chapter 3

Chapter 4

Chapter 5

Chapter 6

Chapter 7

Chapter 8

Chapter 9

Chapter 10

Chapter 11

Chapter 12

PART 3

Schedule 16

Schedule 17

SCHEDULE 17 PART 1

SCHEDULE 17 PART 2

SCHEDULE 17 PART 3

Background Note

Section 180 Schedule 20: Controlled Foreign Companies and Foreign Permanent
Establishments

Summary

Details of the Section

Details of the Schedule

PART 1 CONTROLLED FOREIGN COMPANIES
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These notes refer to the Finance Act 2012 (c.14)  

Chapter 1 – Introduction

Chapter 2 – The CFC Charge

Chapter 3 - The CFC charge gateway: determining which (if any) of
Chapters 4 to 8 apply

Chapter 4 - the CFC charge gateway: profits attributable to UK
Activities

Example of Application of IP Condition

Chapter 5 – The CFC charge gateway: non-trading finance profits

Chapter 6 – The CFC charge gateway: trading finance profits

Chapter 7 – The CFC charge gateway - captive insurance business

Chapter 8 -The CFC charge gateway: solo consolidation

Chapter 9 - Exemptions for profits from qualifying loan
relationships

Chapter 10- The exempt period exemption

Chapter 11 - The excluded territories exemption

Chapter 12 - The low profits exemption

Chapter 13- The low profit margin exemption

Chapter 14 - The tax exemption

Chapter 15 – Relevant Interests in a CFC

Chapter 16 - Creditable tax of a CFC

Chapter 17- Apportionment of a CFC’s chargeable profits and
creditable tax

Chapter 18 – Control etc

Chapter 19 - Assumed taxable total profits, assumed total profits
and the corporation tax assumptions

Chapter 20 - Residence of CFCs

Chapter 21 – Management

Chapter 22 – Supplementary Provision

PART 2 FOREIGN PERMANENT ESTABLISHMENTS

PART 3 OTHER AMENDMENTS

PART 4 COMMENCEMENT PROVISION

PART 5 TRANSITIONAL PROVISION
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These notes refer to the Finance Act 2012 (c.14)  

Background Note

Section 181: Transfers Within a Group by Companies Carrying on Ring Fence Trade

Summary

Details of the Section

Background Note

Section 182: Supplementary Charge

Summary

Details of the Section

Background Note

Section 183 Schedule 21: Relief in Respect of Decommissioning Expenditure

Summary

Details of the Schedule

Background Note

Section 184 Schedule 22 Reduction of Supplementary Charge for Certain Oil Fields

Summary

Details of the Schedule

Background Note

Section 185: Rates of Tobacco Products Duty

Summary

Details of the Section

Background Note

Section 186: Rates of Alcoholic Liquor Duties

Summary

Details of the Section

Background Note

Section 187: Repeal of Drawback on British Compounds and Spirits of Wine
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Summary

Details of the Section

Background Note

Section 188: Rates of duty and rebates from 1 August 2012 to 31 December 2012

Summary

Details of the Section

Background Note

Section 189: Rebated Fuel: Private Pleasure Craft

Summary

Details of the Section

Background Note

Section 190 Schedule 23: Air Passenger Duty

Summary

Details of the Schedule

Background Note

PART 1 OF SCHEDULE 23 - NORTHERN IRELAND DIRECT LONG
HAUL RATES OF DUTY FROM 1 NOVEMBER 2011 TO 31 MARCH
2012

PART 2 OF SCHEDULE 23 - RATES OF DUTY FROM 1 APRIL 2012

PART 3 OF SCHEDULE 23 - - DEVOLUTION OF NORTHERN
IRELAND DIRECT LONG HAUL RATES OF DUTY

PART 4 OF SCHEDULE 23 - OTHER PROVISIONS

Section 191 Schedule 24: Machine Games Duty

Summary

Details of the Schedule

PART 1 IMPOSITION OF MACHINE GAMES DUTY

PART 2 REMOVAL OF AMUSEMENT MACHINE LICENCE DUTY

PART 3 VAT EXEMPTION

PART 4: MISCELLANEOUS

Background Note

Section 192: Amusement Machine Licence Duty
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 193: Rates of Gaming Duty

Summary

Details of the Section

Background Note

Section 194 Schedule 25: Remote Gambling: Double Taxation Relief

Summary

Details of the Schedule

Background Note

Section 195: Ved Rates for Light Passenger Vehicles, Light Goods Vehicles,
Motorcycles Etc

Summary

Details of the Section

Background Note

Section 196 and Schedule 27: Anti-Forestalling Charge to Value Added Tax

Summary

Details of the Schedule

Background Note

Section 197: Exempt Supplies

Summary

Details of the Section

Background Note

Section 198: Supply of Goods Or Services by Public Bodies

Summary

Details of the Section

Background Note

Section 199: Relief from Vat on Low Value Goods: Restriction Relating to Channel
Islands
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 200: Group Supplies Using an Overseas Member

Summary

Details of the Section

Background Note

Section 201: Face Value Vouchers

Summary

Details of the Section

Background Note

Section 202: Power to Require Notification of Arrival of Means of Transport in Uk

Summary

Details of the Section

Background Note

Section 203: Non-Established Taxable Persons

Summary

Details of the Schedule

Details of the new Schedule 1A to VATA

Other amendments of VATA 1994

Background Note

Section 204 Schedule 29: Administration of Vat

Summary

Details of the Schedule

Amendment of Finance Acts 1996 and 2009

Background Note

Section 205: Standard Rate of Landfill Tax
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 206: Landfill Sites in Scotland

Summary

Details of the Section

Background Note

Section 207 Schedules 30 to 32: Climate Change Levy

Summary

Schedule 30 – Climate change levy

Schedule 31 – Climate change levy: climate change agreements

Schedule 32 – Climate change levy: supplies subject to the carbon price
support rates and combined heat and power stations

Details of the Schedules

Schedule 30 – Climate change levy

Schedule 31 – Climate change levy: climate change agreements

Schedule 32 – Climate change levy: supplies subject to the carbon price
support rates and combined heat and power stations

Background Note

Section 208: Indexation of Rate Bands

Summary

Details of the Section

Background Note

Section 209 Schedule 33: Gifts to Charities Etc

Summary

Details of the Schedule

Details of the new Schedule 1A to IHTA

Consequential amendments

Background Note

Section 210: Settled Property: Effect of Certain Arrangements
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 211 Schedule 34: the Bank Levy

Summary

Details of the Section

Rates 2012

Rates 2013

Joint ventures

Double taxation relief

Transitional provisions

Background Note

Joint ventures

Double taxation relief

Transitional provisions

Section 212: Prevention of Avoidance: Subsales Etc

Summary

Details of the Section

Background Note

Section 213: Rate in Respect of Residential Property Where Consideration Over £2m

Summary

Details of the Section

Background Note

Section 214 Schedule 35: Higher Rates for Certain Transactions
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Details of the Schedule

Details of the Section

Background Note

Section 215: Disclosure of Stamp Duty Land Tax Avoidance Schemes

Summary

Details of the Section

Background Note

Section 216: Health Service Bodies

Summary

Details of the Section

Background Note

Section 217: Collective Investment Schemes: Stamp Duty and Stamp Duty Reserve Tax

Summary

Details of the Section

Background Note

Section 218 Schedule 36: Agreement between Uk and Switzerland

Summary

Details of the Section

Details of the Schedule

PART 1: INTRODUCTION

PART 2: THE PAST

PART 3: THE FUTURE: INCOME TAX AND CAPITAL GAINS TAX

PART 4: THE FUTURE: INHERITANCE TAX

PART 5: GENERAL PROVISIONS

Background Note

Section 219: Penalties: Offshore Income Etc
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 220 Schedule 37: International Military Headquarters, Eu Forces, Etc

Summary

Details of the Schedule

Background Note

Section 221: Tax Consequences of Financial Sector Regulation

Summary

Details of the Section

Background Note

Section 222: Removal of Special Provision for Incapacitated Persons and Minors

Summary

Details of the Section

Background Note

Section 223 Schedule 38: Tax Agents: Dishonest Conduct

Summary

Details of the Section

Details of the Schedule

PART 1: INTRODUCTION

PART 2: ESTABLISHING DISHONEST CONDUCT

PART 3: POWER TO OBTAIN TAX AGENT’S FILES ETC

PART 4: SANCTIONS FOR DISHONEST CONDUCT

PART 5: PENALTIES UNDER THIS SCHEDULE: ASSESSMENT
ETC

PART 6: MISCELLANEOUS PROVISION AND INTERPRETATION

PART 7: CONSEQUENTIAL PROVISIONS

Background Note

Section 224: Information Powers
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These notes refer to the Finance Act 2012 (c.14)  

Summary

Details of the Section

Background Note

Section 225: Paye Regulations: Information

Summary

Details of the Section

Background Note

Section 226: New Tax on Ownership of High-Value Residential Properties Or
Dwellings

Summary

Details of the Section

Background Note

Section 227 Schedule 39: Repeal of Miscellaneous Reliefs Etc

Summary

Details of Schedule 39

PART 1: STAMP DUTY AND STAMP DUTY LAND TAX

Nationalisation schemes

Visiting forces and allied headquarters

Shared ownership transactions

Instruments subject to duty of fixed amount

Acquisitions

Transfers to registered social landlords

Land in disadvantaged areas

Leases granted by registered social landlords

Application and transitional provision

PART 2: REPEAL OF HARBOUR REORGANISATION SCHEME
RELIEFS

PART 3: PAYMENTS RELATING TO REDUCTIONS IN POOL
BETTING DUTY

PART 4: LIFE ASSURANCE
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These notes refer to the Finance Act 2012 (c.14)  

Abolition of income tax relief for life assurance premiums under
section 266 of ICTA

Removal of claw-backs on relief given under section 266 of ICTA

Abolition of income tax relief relating to certain payments made for
benefit of family members etc

PART 5: CAPITAL ALLOWANCES

Safety at sports grounds

Flat conversion allowances

PART 6: MINERAL LEASES OR AGREEMENTS

Income tax

Corporation tax on income

Chargeable gains

PART 7: MISCELLANEOUS

Deeply discounted securities: incidental expenses

Grants for giving up agricultural land

Reduction for meal vouchers

Black beer

Angostura bitters

Tax reserve certificates

Tax assessors

Background Note
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