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Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 17

PART 2: TRANSITIONAL PROVISION

PART 1

DEEMED RECEIPTS OR EXPENSES

Basic concepts
3 (1) This paragraph applies if an insurance company does not have a balance sheet

drawn up as at the end of 31 December 2012 in accordance with generally accepted
accounting practice.

(2) For the purposes of this Part of this Schedule the company is deemed to have drawn
up a balance sheet as at the end of 31 December 2012 in accordance with generally
accepted accounting practice.

(3) For the purposes of this Part of this Schedule the entries shown in this deemed balance
sheet are deemed to be those entries which would have been shown in an actual
balance sheet of the company drawn up as mentioned in sub-paragraph (1).

(4) The generally accepted accounting practice that is to be applicable for the purposes
of sub-paragraphs (2) and (3) is the practice that is actually adopted for the accounts
of the company drawn up for the period in which 31 December 2012 falls.


