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S C H E D U L E S .

FIRST SCHEDULE Section 39.

TRANSITIONAL PROVISIONS.

PART I

CONVERSION OF CERTAIN EXISTING LEGAL ESTATES INTO EQUITABLE INTERESTS.

All estates, interests and charges in or over land, including fees determinable whether by
limitation or condition, which immediately before the commencement of this Act were estates,
interests or charges, subsisting at law, or capable of taking effect as such, but which by
virtue of Part I. of this Act are not capable of taking effect as legal estates, shall as from the
commencement of this Act be converted into equitable interests, and shall not fail by reason of
being so converted into equitable interests either in the land or in the proceeds of sale thereof, nor
shall the priority of any such estate, charge or interest over other equitable interests be affected.

PART II

VESTING OF LEGAL ESTATES.
1 Where the purposes of a term of years, created or limited out of leasehold land, are

satisfied at the commencement of this Act, that term shall merge in the reversion
expectant thereon and shall cease accordingly; but where the term was vested in the
owner of the reversion, the merger and cesser shall take effect without prejudice to
any protection which would have been afforded to the owner for the time being of
that reversion had the term remained subsisting.

Where the purposes are satisfied only as respects part of the land comprised in a
term, this provision has effect as if a separate term had been created in regard to
that part of the land.

2 Where immediately after the commencement of this Act any owner of a legal estate
is entitled, subject or not to the payment of the costs of tracing the title and of
conveyance, to require any other legal estate in the same land to be surrendered,
released or conveyed to him so as to merge or be extinguished, the last-mentioned
estate shall by virtue of this Part of this Schedule be extinguished, but without
prejudice to any protection which would have been afforded to him had that estate
remained subsisting.

3 Where immediately after the commencement of this Act any person is entitled,
subject or not to the payment of the costs of tracing the title and of conveyance,
to require any legal estate (not vested in trustees for sale) to be conveyed to or
otherwise vested in him, such legal estate shall, by virtue of this Part of this
Schedule, vest in manner hereinafter provided.
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This paragraph shall (without prejudice to any claim, in respect of fines, fees,
and other customary payments) apply to a person who, under a surrender or any
disposition having the effect of a surrender, or under a covenant to surrender
or otherwise, was, immediately before the commencement of this Act, entitled
to require a legal customary estate of inheritance to be vested in him, or who,
immediately after such commencement becomes entitled to enfranchised land.

4 Any person who, immediately after the commencement of this Act, is entitled to
an equitable interest capable of subsisting as a legal estate which has priority over
any legal estate in the same land, shall be deemed to be entitled for the foregoing
purposes to require a legal estate to be vested in him for an interest of a like nature
not exceeding in extent or duration the equitable interest:

Provided that this paragraph shall not—
(a) apply where the equitable interest is capable of being over-reached by

virtue of a subsisting trust for sale or a settlement;
(b) operate to prevent such person from acquiring any other legal estate under

this Part of this Schedule to which he may be entitled.
5 For the purposes of this Part of this Schedule, a tenant for life, statutory owner or

personal representative, shall be deemed to be entitled to require to be vested in
him any legal estate in settled land (whether or not vested in the Crown) which he
is, by the Settled Land Act, 1925, given power to convey.

6 Under the provisions of this Part of this Schedule, the legal estate affected (namely,
any estate which a person is entitled to require to be vested in him as aforesaid)
shall vest as follows :—

(a) Where at the commencement of this Act land is subject to a mortgage (not
being an equitable charge unsecured by any estate), the legal estate affected
shall vest in accordance with the provisions relating to mortgages contained
in this Schedule;

(b) Where the land is at the commencement or by virtue of this Act or any Act
coming into operation at the same time subject or is by virtue of any statute
made subject to a. trust for sale, the legal estate affected shall vest in the
trustees for sale (including personal representatives holding land on trust
for sale) but subject to any mortgage term subsisting or created by this Act;

(c) Where at the commencement of this Act or by virtue of any statute coming
into operation at the same time the land is settled land, the legal estate
affected shall vest in the tenant for life or statutory owner entitled under
the Settled Land Act, 1925, to require a vesting deed to be executed in his
favour, or in the personal representative, if any, in whom the land may be
vested or the Public Trustee, as the case may require but subject to any
mortgage term subsisting or created by this Act;

(d) In any case to which the foregoing sub-paragraphs do not apply the legal
estate affected shall vest in the person of full age who, immediately after
the commencement of this Act, is entitled (subject or not to the payment of
costs and any customary payments) to require the legal estate to be vested
in him, but subject to any mortgage term subsisting or created by this Act.

7 Nothing in this Part of this Schedule shall operate—
(a) To vest in a mortgagee of a term of years absolute any nominal leasehold

reversion which is held in trust for him subject to redemption; or
(b) To vest in a mortgagee any legal estate except a term of years absolute; or
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(c) To vest in a person entitled to a leasehold interest, as respects such interest,
any legal estate except a term of years absolute; or

(d) To vest in a person entitled to a rentcharge (either perpetual or held for a
term of years absolute) as respects such rentcharge, any legal estate except
a legal estate in the rentcharge; or

(e) To vest in a person entitled to an easement, right or privilege with reference
thereto, any legal estate except a legal estate in the easement, right or
privilege; or

(f) To vest any legal estate in a person for an undivided share; or
(g) To vest any legal estate in an infant; or
(h) To affect prejudicially the priority of any mortgage or other incumbrance

or interest subsisting at the commencement of this Act; or
(i) To render invalid any limitation or trust which would have been capable of

taking effect as an equitable limitation or trust; or
(j) To vest in a purchaser or his personal representatives any legal estate which

he has contracted to acquire and in regard to which a contract, including an
agreement to create a legal mortgage, is pending at the commencement of
this Act, although the consideration may have been paid or satisfied and the
title accepted, or to render unnecessary the conveyance of such estate; or

(k) To vest in the managing trustees or committee of management of a charity
any legal estate vested in the Official Trustee of Charity Lands; or

(l) To vest in any person any legal estate which failed to pass to him by reason
of his omission to be registered as proprietor under the Land Transfer
Acts, 1875 and 1897, until brought into operation by virtue of the Land
Registration Act, 1925.

8 Any legal estate acquired by virtue of this Part of this Schedule shall be held upon
the trusts and subject to the powers, provisions, rents, covenants, conditions, rights
of redemption (as respects terms of years absolute) and other rights, burdens and
obligations, if any, upon or subject to which the estate acquired ought to be held.

9 No stamp duty shall become payable by reason only of any vesting surrender or
release effected by this Schedule.

PART III

PROVISIONS AS TO LEGAL ESTATE VESTED IN INFANT.
1 Where immediately before the commencement of this Act a legal estate in land

is vested in one or more infants beneficially, or where immediately after the
commencement of this Act a legal estate in land would by virtue of this Act have
become vested in one or more infants beneficially if he or they had been of full age,
the legal estate shall vest in the manner provided by the Settled Land Act, 1925.

2 Where immediately before the commencement of this Act a legal estate in land is
vested in an infant jointly with one or more other persons of full age beneficially,
the legal estate shall by virtue of this Act vest in that other person or those other
persons on the statutory trusts, but not so as to sever any joint tenancy in the net
proceeds of sale or in the rents and profits until sale:

Provided that, if by virtue of this paragraph the legal estate becomes vested in one
person as trustee, then, if no other person is able and willing to do so, the parents or
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parent testamentary or other guardian of the infant, if respectively able and willing
to act, (in the order named) may, and at the request of any person interested shall
(subject to the costs being provided for) by writing appoint an additional trustee and
thereupon by virtue of this Act the legal estate shall vest in the additional trustee
and existing trustee as joint tenants.

3 Where, immediately before the commencement of this Act, a legal estate in land is
vested solely in an infant as a personal representative, or a trustee of a settlement, or
on trust for sale or on any other trust, or by way of mortgage, or where immediately
after the commencement of this Act a legal estate in land would by virtue of any
provision of this Act or otherwise have been so vested if the infant were of full
age, the legal estate and the mortgage debt (if any) and interest thereon shah, by
virtue of this Act, vest in the Public Trustee, pending the appointment of trustees
as hereinafter provided—

(a) as to the land, upon the trusts, and subject to the equities affecting the
same (but in the case of a mortgage estate for a term of years absolute in
accordance with this Act); and

(b) as to the mortgage debt and interest, upon such trusts as may be requisite for
giving effect to the rights (if any) of the infant or other persons beneficially
interested therein:

Provided that—
(i) The Public Trustee shall not be entitled to act in the trust, or charge any fee,

or be liable in any manner, unless and until requested in writing to act by or
on behalf of the persons interested in the land or the income thereof, or in the
mortgage debt or interest thereon (as the case may be), which request may be
made on behalf of the infant by his parents or parent, or testamentary or other
guardian (in the order named), and those persons may, in the order aforesaid
(if no other person is able and willing to do so) appoint new trustees in the
place of the Public Trustee, and thereupon by virtue of this Act the land or
term and mortgage money shall vest in the trustees so appointed upon the
trusts and subject to the equities aforesaid : Provided that the Public Trustee
may, before he accepts the trust, but subject to the payment of his costs,
convey to a person of full age who becomes entitled;

(ii) After the Public Trustee has been so requested to act, and has accepted the
trust, no trustee shall (except by an order of the court) be appointed in his
place without his consent;

(iii) Any person interested in the land or the income thereof, or in the mortgage
debt or in the interest thereon (as the case may be), may, at any time during
the minority, apply to the court for the appointment of trustees of the trust,
and the court may make such order as it thinks fit, and if thereby new trustees
are appointed the legal estate (but in the case of a mortgage estate only for
a term of years absolute as aforesaid) and the mortgage debt (if any) and
interest shall, by virtue of this Act, vest in the trustees as joint tenants upon
the trusts and subject to the equities aforesaid;

(iv) Neither a purchaser of the land nor a transferee for money or money's worth
of the mortgage shall be concerned in any way with the trusts affecting the
legal estate or the mortgage debt and interest thereon;

(v) The vesting in the Public Trustee of a legal estate or a mortgage debt by
virtue of this Part of this Schedule shall not affect any directions previously
given as to the payment of income or of interest on any mortgage money,



Law of Property Act 1925 (c. 20)
FIRST SCHEDULE – Transitional Provisions.
Document Generated: 2024-04-15

5

Status:  This is the original version (as it was originally enacted).

but such instructions may, until he accepts the trust, continue to be acted on
as if no such vesting had been effected.

4 Where, immediately before the commencement of this Act, a legal estate in land
is vested in two or more persons jointly as personal representatives, trustees, or
mortgagees, and anyone of them is an infant, or where immediately after the
commencement of this Act a legal estate in land would, by virtue of this Act, or
otherwise have been so vested if the infant were of full age, the legal estate in the
land with the mortgage debt (if any) and the interest thereon shall, by virtue of this
Act, vest in the other person or persons of full age—

(a) as to the legal estate, upon the trusts and subject to the equities affecting the
same (but in the case of a mortgage estate only for a term of years absolute
as aforesaid); and

(b) as to the mortgage debt and interest, upon such trusts as may be requisite for
giving effect to the rights (if any) of the infant or other persons beneficially
interested therein;

but neither a purchaser of the land nor a transferee for money or money's worth of
the mortgage shall be concerned in any way with the trusts affecting the legal estate
or the mortgage debt and interest thereon :

Provided that, if, by virtue of this paragraph, the legal estate and mortgage debt,
if any, become vested in a sole trustee, then, if no other person is able and willing
to do so, the parents or parent, testamentary or other guardian of the infant (in the
order named) may, and at the request of any person interested shall, (subject to the
costs being provided for) by writing appoint a new trustee in place of the infant, and
thereupon by virtue of this Act the legal estate and mortgage money shall vest in the
new and continuing trustees upon the trusts and subject to the equities aforesaid.

5 This Part of this Schedule does not affect the estate or powers of an administrator
durante minore aetate, nor, where there is a tenant for life or statutory owner of
settled land, operate to vest the legal estate therein in the Public Trustee.

PART IV

PROVISIONS SUBJECTING LAND HELD IN UNDIVIDED SHARES TO A TRUST FOR SALE.
1 Where, immediately before the commencement of this Act, land is held at law or

in equity in undivided shares vested in possession, the following provisions shall
have effect:—

(1) If the entirety of the land is vested in trustees or personal representatives (whether
subject or not to incumbrances affecting the entirety or an undivided share) in trust
for persons entitled in undivided shares, then—

(a) if the land is subject to incumbrances affecting undivided shares or to
incumbrances affecting the entirety which under this Act or otherwise are
not secured by legal terms of years absolute, the entirety of the land shall vest
free from such incumbrances in such trustees or personal representatives and
be held by them upon the statutory trusts; and

(b) in any other case, the land shall be held by such - trustees or personal
representatives upon the statutory trusts;

subject in the case of personal representatives, to their rights and powers for the
purposes of administration.
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(2) If the entirety of the land (not being settled land) is vested absolutely and beneficially
in not more than four persons of full age entitled thereto in undivided shares free
from incumbrances affecting undivided shares, but subject or not to incumbrances
affecting the entirety, it shall, by virtue of this Act, vest in them as joint tenants upon
the statutory trusts.

(3) If the entirety of the land is settled land (whether subject or not to incumbrances
affecting the entirety or an undivided share) held under one and the same settlement,
it shall, by virtue of this Act, vest, free from incumbrances affecting undivided shares,
and from incumbrances affecting the entirety, which under this Act or otherwise are
not secured by a legal term of years absolute, in the trustees (if any) of the settlement
as joint tenants upon the statutory trusts.

Provided that if there are no such trustees, then—
(i) pending their appointment, the land shall, by virtue of this Act, vest (free as

aforesaid) in the Public Trustee upon the statutory trusts;
(ii) the Public Trustee shall not be entitled to act in the trust, or charge any fee,

or be liable in any manner, unless and until requested in writing to act by or
on behalf of persons interested in more than an undivided half of the land
or the income thereof;

(iii) after the Public Trustee has been so requested to act, and has accepted the
trust, no trustee shall (except by an order of the court) be appointed in the
place of the Public Trustee without his consent;

(iv) if, before the Public Trustee has accepted the trust, trustees of the settlement
are appointed, the land shall, by virtue of this Act, vest (free as aforesaid) in
them as joint tenants upon the statutory trusts;

(v) if, before the Public Trustee has accepted the trust, the persons having power
to appoint new trustees are unable or unwilling to make an appointment, or if
the tenant for life having power to apply to the court for the appointment of
trustees of the settlement neglects to make the application for at least three
months after being requested by any person interested in writing so to do, or
if the tenants for life of the undivided shares are unable to agree, any person
interested under the settlement may apply to the court for the appointment
of such trustees.

(4) In any case to which the foregoing provisions of this Part of this Schedule do hot
apply, the entirety of the land shall vest (free as aforesaid) in the Public Trustee upon
the statutory trusts:

Provided that—
(i) The Public Trustee shall not be entitled to act in the trust, or charge any fee,

or be liable in any manner, unless and until requested in writing to act by
or on behalf of the persons interested in more than an undivided half of the
land or the income thereof;

(ii) After the Public Trustee had been so requested to act, and has accepted the
trust, no trustee shall (except by an order of the court) be appointed in the
place of the Public Trustee without his consent;

(iii) Subject as aforesaid, any persons interested in more than an undivided half
of the land or the income thereof may appoint new trustees in the place
of the Public Trustee with the consent of any, incumbrancers of undivided
snares (but so that a purchaser shall not be concerned to see whether any
such consent has been given) and vest the land in the persons so appointed
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(free as aforesaid) upon the statutory trusts; or such persons may (without
such consent as aforesaid), at any time, whether or not the Public Trustee
has accepted the trust, apply to the court for the appointment of trustees of
the land, and the court may make such order as it thinks fit, and if thereby
trustees of the land are appointed, the same shall by virtue of this Act, vest
(free as aforesaid) in the trustees as joint tenants upon the statutory trusts;

(iv) If the persons interested in more than an undivided half of the land or the
income thereof do not either request the Public Trustee to act, or (whether
he refuses to act or has not been requested to act) apply to the court for
the appointment of trustees in his place, within three months from the time
when they have been requested in writing by any person interested so to do,
then and in any such case, any person interested may apply to the court for
the appointment of trustees in the place of the Public Trustee, and the court
may make such order as it thinks fit, and if thereby trustees of the land are
appointed the same shall by virtue of this Act, vest (free as aforesaid) in the
trustees upon the statutory trusts.

(5) The vesting in the Public Trustee of land by virtue of this Part of this Schedule shall
not affect any directions previously given as to the payment of income or of interest
on any mortgage money, but such instructions may, until he accepts the trust, continue
to be acted on as if no such vesting had been effected.

(6) The court or the Public Trustee may act on evidence given by affidavit or by statutory
declaration as respects the undivided shares without investigating the title to the land.

(7) Where all the undivided shares in the land are vested in the same mortgagees for
securing the same mortgage money and the rights of redemption affecting the land
are the same as might have been subsisting if the entirety had been mortgaged by
an owner before the undivided shares were created, the land shall, by virtue of this
Act, vest in the mortgagees as joint tenants for a legal term of years absolute (in
accordance with this Act) subject to cesser on redemption by the trustees for sale in
whom the right of redemption is vested by this Act, and for the purposes of this Part
of this Schedule the mortgage shall he deemed an incumbrance affecting the entirety.

(8) This Part of this Schedule does not (except where otherwise expressly provided)
prejudice incumbrancers whose incumbrances affect the entirety of the land at the
commencement of this Act, but (if the nature of the incumbrance admits) the land
shall vest in them for legal terms of years absolute in accordance with this Act but
not so as to affect subsisting priorities.

(9) The trust for sale and powers of management vested in persons who hold the
entirety of the land on trust for sale shall, save as hereinafter mentioned, not be
exercisable without the consent of any incumbrancer, being of full age, affected
whose incumbrance is divested by this Part of this Schedule, but a purchaser shall
not be concerned to see or inquire whether any such consent has been given, nor,
where the incumbrancer is not in possession, shall any such consent be required if,
independently of this Part of this Schedule or any enactment replaced thereby the
transaction would have been binding on him, had the same been effected by the
mortgagor.

(10) This Part of this Schedule does not apply to land in respect of which a subsisting
contract for sale (whether made under an order in a partition action or by or on behalf
of all the tenants in common or coparceners) is in force at the commencement of this
Act if the contract is completed in due course (in which case title may be made in like
manner as if this Act, and any enactment thereby replaced, had not been passed), nor
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to the land in respect of which a partition action is pending at such commencement
if an order for a partition or sale is subsequently made in such action.

(11) The repeal of the enactments relating to partition shall operate without prejudice to
any proceedings thereunder commenced before the commencement of this Act, and
to the jurisdiction of the court to make any orders in reference thereto, and subject
to the following provisions, namely :—

(i) In any such proceedings, and at any stage thereof, any person or persons
interested individually or collectively in more than one half of the land to
which the proceedings relate, may apply to the court for an order staying
such proceedings;

(ii) The court may upon such application make an order staying the proceedings
as regards the whole or any part, not being an undivided share, of the land;

(iii) As from the date of such order the said enactments shall cease to apply to
the land affected by the order and the provisions of this Part of this Schedule
shall apply thereto;

(iv) The court may by such order appoint trustees of the land and the same shall
by virtue of this Act vest (free as aforesaid) in the trustees as joint tenants
upon the statutory trusts;

(v) The court may order that the costs of the proceedings and of the application
shall be raised by the trustees, by legal mortgage of the land or any part
thereof, and paid either wholly or partially into court or to the trustees;

(vi) The court may act on such evidence as appears to be sufficient, without
investigating the title to the land.

(12) In this Part of this Schedule " incumbrance " does not include land tax, tithe
rentcharge, or any similar charge on the land not created by an instrument.

2 Where undivided shares in land, created before the commencement of this Act, fall
into possession after such commencement, and the land is not settled land when the
shares fall into possession, the personal representatives (subject to their rights and
powers for purposes of administration) or other estate owners in whom the entirety
of the land is vested shall, by an assent or a conveyance, give effect to the foregoing
provisions of this Part of this Schedule in like manner as if the shares had fallen into
possession immediately before the commencement of this Act, and in the meantime
the land shall be held on the statutory trusts.

3 This Part of this Schedule shall not save as hereinafter mentioned apply to party
structures and open spaces within the meaning of the next succeeding Part of this
Schedule.

PART V

PROVISIONS AS TO PARTY STRUCTURES AND OPEN SPACES.
1 Where, immediately before the commencement of this Act, a party wall or other

party structure is held in undivided shares, the ownership thereof shall be deemed
to be severed vertically as between the respective owners, and the owner of each
part shall have such rights to support and of user over the rest of the structure
as may be requisite for conferring rights corresponding to those subsisting at the
commencement of this Act.
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2 Where, immediately before the commencement of this Act, an open space of land
(with or without any building used in common for the purposes of any adjoining
land) is held in undivided shares, in right whereof each owner has rights of access
and user over the open space, the ownership thereof shall vest in the Public Trustee
on the statutory trusts which shall be executed only with the leave of the court, and,
subject to any order of the court to the contrary, each person who would have been
a tenant in common shall, until the open space is conveyed to a purchaser, have
rights of access and user over the open space corresponding to those which would
have subsisted if the tenancy in common had remained subsisting.

3 Any person interested may apply to the court for an order declaring the rights and
interests under this Part of this Schedule, of the persons interested in any such party
structure or open space, or generally may apply in relation to the provisions of this
Part of this Schedule, and the court may make such order as it thinks fit.

PART VI

CONVERSION OF TENANCIES BY ENTIRETIES INTO JOINT TENANCIES.

Every tenancy by entireties existing immediately before the commencement of this Act shall,
but without prejudice to any beneficial interest, as from such commencement be converted into
a joint tenancy.

PART VII

CONVERSION OF EXISTING FREEHOLD MORTGAGES INTO MORTGAGES BY DEMISE.
1 All land, which immediately before the commencement of this Act, was vested in

a first or only mortgagee for an estate in fee simple in possession, whether legal
or equitable, shall, from and after the commencement of this Act, vest in the first
or only mortgagee for a term of three thousand years from such commencement,
without impeachment of waste, but subject to a provision for cesser corresponding
to the right of redemption which, at such commencement, was subsisting with
respect to the fee simple.

2 All land, which immediately before the commencement of this Act, was vested in a
second or subsequent mortgagee for an estate in fee simple in possession, whether
legal or equitable, shall, from and after the commencement of this Act, vest in the
second or subsequent mortgagee for a term one day longer than the term vested in
the first or other mortgagee whose security ranks immediately before that of such
second or subsequent mortgagee, without impeachment of waste, but subject to the
term or terms vested in such first or other prior mortgagee and subject to a provision
for cesser corresponding to the right of redemption which, at such commencement,
was subsisting with respect to the fee simple.

3 The estate in fee simple which, immediately before the commencement of this
Act, was vested in any such mortgagee shall, from and after such commencement,
vest in the mortgagor or tenant for life, statutory owner, trustee for sale, personal
representative, or other person of full age who, if all money owing on the security
of the mortgage and all other mortgages or charges (ii any) had been discharged
at the commencement of this Act, would have been entitled to have the fee simple
conveyed to him, but subject to any mortgage term created by this Part of this
Schedule or otherwise and to the money secured by any such mortgage or charge.
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4 If a sub-mortgage by conveyance of the fee simple is subsisting immediately before
the commencement of this Act, the principal mortgagee shall take the principal
term created by paragraphs 1 or 2 of this Part of this Schedule (as the case may
require) and the sub-mortgagee shall take a derivative term less by one day than the
term so created, without impeachment of waste, subject to a provision for cesser
corresponding to the right of redemption subsisting under the sub-mortgage.

5 This Part of this Schedule applies to land enfranchised by statute as well as
to land which was freehold before the commencement of this Act, and (save
where expressly excepted) whether or not the land is registered under the Land
Registration Act, 1925, or the mortgage is made by way of trust for sale or
otherwise.

6 A mortgage affecting a legal estate made before the commencement of this Act
which is not protected, either by a deposit of documents of title relating to the legal
estate or by registration as a land charge, shall not, as against a purchaser in good
faith without notice thereof, obtain any benefit by reason of being converted into a
legal mortgage by this Schedule, but shall, in favour of such purchaser, be deemed
to remain an equitable interest.

This paragraph does not apply to mortgages or charges registered or protected under
the Land Registration Act, 1925, or to mortgages or charges registered in a local
deeds register.

7 Nothing in this Part of this Schedule shall affect priorities or the right of any
mortgagee to retain possession of documents, nor affect his title to or rights over
any fixtures or chattels personal comprised in the mortgage.

8 This Part of this Schedule does not apply unless a right of redemption is subsisting
immediately before the commencement of this Act.

PART VIII

CONVERSION OP EXISTING LEASEHOLD MORTGAGES INTO MORTGAGES BY SUBDEMISE.
1 All leasehold land, which immediately before the commencement of this Act,

was vested in a first or only mortgagee by way of assignment of a term of years
absolute shall, from and after the commencement of this Act, vest in the first or
only mortgagee for a term equal to the term assigned by the mortgage, less the last
ten days thereof, but subject to a provision for cesser corresponding to the right of
redemption which at such commencement was subsisting with respect to the term
assigned.

2 All leasehold land, which immediately before the commencement of this Act, was
vested in a second or subsequent mortgagee by way of assignment of a term of years
absolute (whether legal or equitable) shah, from and after the commencement of this
Act, vest in the second or subsequent mortgagee for a term one day longer than the
term vested in the first or other mortgagee whose security ranks immediately before
that of such second or subsequent mortgagee if the length of the last-mentioned
term permits, and in any case for a term les3 by one day at least than the term
assigned by the mortgage, but subject to the term or terms vested in such first or
other prior mortgagee, and subject to a provision for cesser corresponding to the
right of redemption which, at the commencement of this Act, was subsisting with
respect to the term assigned by the mortgage.
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3 The term of years absolute which was assigned by any such mortgage shall, from
and after the commencement of this Act, vest in the mortgagor or tenant for life,
statutory owner, trustee for sale, personal representative, or other person of full age
who, if all the money owing on the security of the mortgage and all other mortgages
or charges, if any, had been discharged at the commencement of this Act, would
have been entitled to have the term assigned or surrendered to him, but subject to
any derivative mortgage term created by this Part of this Schedule or otherwise and
to the money secured by any such mortgage or charge.

4 If a sub-mortgage by assignment of a term is subsisting immediately before
the commencement of this Act, the principal mortgagee shall take the principal
derivative term created by paragraphs 1 or 2 of this Part of this Schedule or the
derivative term created by his mortgage (as the case may require), and the sub-
mortgagee shall take a derivative term less by one day than the term so vested in
the principal mortgagee, subject to a provision for cesser corresponding to the right
of redemption subsisting under the sub-mortgage.

5 A mortgage affecting a legal estate made before the commencement of this Act
which is not protected, either by a deposit of documents of title relating to the legal
estate or by registration as a land charge shall not, as against a purchaser hi good
faith without notice thereof, obtain any benefit by reason of being converted into a
legal mortgage by this Schedule, but shall, in favour of such purchaser, be deemed
to remain an equitable interest.

This paragraph does not apply to mortgages or charges registered or protected under
the Land Registration Act, 1925, or to mortgages or charges registered in a local
deeds register.

6 This Part of this Schedule applies to perpetually renewable leaseholds, and to
leaseholds for fives, which are by statute converted into long terms, with the
following variations, namely:—

(a) The term to be taken by a first or only mortgagee shall be ten days less than
the term created by such statute :

(b) The term to be taken by a second or subsequent mortgagee shall be one day
longer than the term vested in the first or other mortgagee whose security
ranks immediately before that of the second or subsequent mortgagee, if
the length of the last-mentioned term permits, and in any case for a term
less by one day at least than the term created by such statute:

(c) The term created by such statute shall, from and after the commencement
of this Act, vest in the mortgagor or tenant for life, statutory owner, trustee
for sale, personal representative, or other person of full age, who if all the
money owing on the security of the mortgage and all other mortgages or
charges, if any, had been discharged at the commencement of this Act,
would have been entitled to have the term assigned or surrendered to him,
but subject to any derivative mortgage term created by this Part of this
Schedule or otherwise and to the money secured by any such mortgage or
charge.

7 This Part of this Schedule Applies (save where expressly excepted) whether or
not the leasehold land is registered under the Land Registration Act, 1925, or the
mortgage is made by way of trust for sale or otherwise.

8 Nothing in this Part of this Schedule shall affect priorities or the right of any
mortgagee to retain possession of documents, nor affect his title to or rights
over any fixtures or chattels personal comprised in the mortgage, but this Part
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of this Schedule does not apply unless a right of redemption is Subsisting at the
commencement of this Act.

SECOND SCHEDULE Sections 76 and 77.

IMPLIED COVENANTS.

PART I

COVENANT IMPLIED IN A CONVEYANCE FOR VALUABLE
CONSIDERATION, OTHER THAN A MORTGAGE, BY A PERSON WHO
CONVEYS AND IS EXPRESSED TO CONVEY AS BENEFICIAL OWNER.

That, notwithstanding anything by the person who so conveys or any one through whom
he derives title otherwise than by purchase for value, made, done, executed, or omitted, or
knowingly suffered, the person who so conveys, has, with the concurrence of every other person,
if any, conveying by his direction, full power to convey the subject-matter expressed to be
conveyed, subject as, if so expressed, and in the manner in which, it is expressed to be conveyed,
and that, notwithstanding anything as aforesaid, that subject-matter shall remain to and be
quietly entered upon, received, and held, occupied, enjoyed, and taken, by the person to whom
the conveyance is expressed to be made, and any person deriving title under him, and the benefit
thereof shall be received and taken accordingly, without any lawful interruption or disturbance
by the person who so conveys or any person conveying by his direction, or rightfully claiming or
to claim by, through, under, or in trust for the person who so conveys, or any person conveying
by his direction, or by, through, or under any one (not being a person claiming in respect of an
estate or interest subject whereto the conveyance is expressly made), through whom the person
who so conveys derives title, otherwise than by purchase for value:

And that, freed and discharged from, or otherwise by the person who so conveys sufficiently
indemnified against, all such estates, incumbrances, claims, and demands, other than those
subject to which the conveyance is expressly made, as, either before or after the date of the
conveyance, have been or shall be made, occasioned, or suffered by that person or by any person
conveying by his direction, or by any person rightfully claiming by, through, under, or in trust
for the person who so conveys, or by, through, or under any person conveying by his direction,
by, through, or under any one through whom the person who so conveys derives title, otherwise
than by purchase for value :

And further, that the person who so conveys, and any person conveying by his direction, and
every other person having or rightfully claiming any estate or interest in the subject-matter of
conveyance, other than an estate or interest subject whereto the conveyance is expressly made,
by, through, under, or in trust for the person who so conveys, or by, through, or under any person
conveying by his direction, or by, through, or under any one through whom the person who so
conveys derives title, otherwise than by purchase for value, will, from time to time and at all
times after the date of the conveyance, on the request and at the cost of any person to whom the
conveyance is expressed to be made, or of any person deriving title under him, execute and do
all such lawful assurances and things for further or more perfectly assuring the subject-matter
of the conveyance to the person to whom the conveyance is made, and to those deriving title
under him, subject as, if so expressed, and in the manner in which the conveyance is expressed
to be made, as by him or them or any of them shall be reasonably required.
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In the above covenant a purchase for value shall not be deemed to include a conveyance in
consideration of marriage.

PART II

FURTHER COVENANT IMPLIED IN A CONVEYANCE OP LEASEHOLD PROPERTY
FOR VALUABLE CONSIDERATION, OTHER THAN A MORTGAGE, BY A PERSON

WHO CONVEYS AND IS EXPRESSED TO CONVEY AS BENEFICIAL OWNER.

That, notwithstanding anything by the person who so conveys, or any one through whom
he derives title, otherwise than by purchase for value, made, done, executed, or omitted, or
knowingly suffered, the lease or grant creating the term or estate for which the land is conveyed
is, at the time of conveyance, a good, valid, and effectual lease or grant of the property conveyed,
and is in full force, unforfeited, unsurrendered, and has in nowise become void or voidable,
and that, notwithstanding anything as aforesaid, all the rents reserved by, and all the covenants,
conditions, and agreements contained in, the lease or grant, and on the part of the lessee or
grantee and the persons deriving title under him to be paid, observed, and performed, have been
paid, observed, and performed up to the time of conveyance.

In the above covenant a purchase for value shall not be deemed to include a conveyance in
consideration of marriage.

PART III

COVENANT IMPLIED IN A CONVEYANCE BY WAY OF MORTGAGE BY A PERSON
WHO CONVEYS AND IS EXPRESSED TO CONVEY AS BENEFICIAL OWNER.

That the person who so conveys, has, with the concurrence of every other person, if any,
conveying by his direction, full power to convey the subject-matter expressed to be conveyed
by him, subject as, if so expressed, and in the manner in which it is expressed to be conveyed :

And also that, if default is made in payment of the money intended to be secured by the
conveyance, or any interest thereon, or any part of that money or interest, contrary to any
provision in the conveyance, it shall be lawful for the person to whom the conveyance is
expressed to be made, and the persons deriving title under him, to enter into and upon, or receive,
and thenceforth quietly hold, occupy, and enjoy or take and have, the subject-matter expressed
to be conveyed, or any part thereof, without any lawful interruption or disturbance by the person
who so conveys, or any person conveying by his direction, or any other person (not being a
person claiming in respect of an estate or interest subject whereto the conveyance is expressly
made):

And that, freed and discharged from, or otherwise by the person who so conveys sufficiently
indemnified against, all estates, incumbrances, claims, and demands whatever, other than those
subject whereto the conveyance is expressly made:

And further, that the person who so conveys and every person conveying by his direction,
and every person deriving title under any of them, and every other person having or rightfully
claiming any estate or interest in the subject-matter of conveyance, or any part thereof, other
than an estate or interest subject whereto the conveyance is expressly made, will from time to
time and at all times, on the request of any person to whom the conveyance is expressed to be
made, or of any person deriving title under him, but, as long as any right of redemption exists
under the conveyance, at the cost of the person so conveying, or of those deriving title under
him, and afterwards at the cost of the person making the request, execute and do all such lawful
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assurances and things for further or more perfectly assuring the subject-matter of conveyance
and every part thereof to the person to whom the conveyance is made, and to those deriving title
under him, subject as, if so expressed, and in the manner in which the conveyance is expressed
to be made, as by him or them or any of them shall be reasonably required.

The above covenant in the case of a charge shall have effect as if for references to " conveys,
" " conveyed " and " conveyance " there were substituted respectively references to " charges,
" " charged " and " charge. "

PART IV

COVENANT IMPLIED IN A CONVEYANCE BY WAY OF MORTGAGE OF FREEHOLD
PROPERTY SUBJECT TO A RENT OR OF LEASEHOLD PROPERTY BY A PERSON

WHO CONVEYS AND IS EXPRESSED TO CONVEY AS BENEFICIAL OWNER.

That the lease or grant creating the term or estate for which the land is held is, at the time
of conveyance, a good, valid, and effectual lease or grant of the land conveyed and is in full
force, unforfeited, and unsurrendered and has in nowise become void or voidable, and that all
the rents reserved by, and all the covenants, conditions, and agreements contained in, the lease
or grant, and on the part of the lessee or grantee and the persons deriving title under him to
be paid, observed, and performed, have been paid, observed, and performed up to the time of
conveyance :

And also that the person so conveying, or the persons deriving title under him, will at all times,
as long as any money remains owing on the security of the conveyance, pay, observe, and
perform, or cause to be paid, observed, and performed all the rents reserved by, and all the
covenants, conditions, and agreements contained in, the lease or grant, and on the part of the
lessee or grantee and the persons deriving title under him to be paid, observed, and performed,
and will keep the person to whom the conveyance is made, and those deriving title under him,
indemnified against all actions, proceedings, costs, charges, damages, claims and demands, if
any, to be incurred or sustained by him or them by reason of the non-payment of such rent or
the non-observance or non-performance of such covenants, conditions, and agreements, or any
of them.

The above covenant in the case of a charge shall have effect as if for references to " conveys,
" " conveyed " and " conveyance " there were substituted respectively references to " charges,
" " charged " and " charge. "

PART V

COVENANT IMPLIED IN A CONVEYANCE BY WAY OF SETTLEMENT, BY A
PERSON WHO CONVEYS AND IS EXPRESSED TO CONVEY AS SETTLOR.

That the person so conveying, and every person deriving title under him by deed or act or
operation of law in his lifetime subsequent to that conveyance, or by testamentary disposition
or devolution in law, on his death, will, from time to time, and at all times, after the date of that
conveyance, at the request and cost of any person deriving title thereunder, execute and do all
such lawful assurances and things for further or more perfectly assuring the subject-matter of
the conveyance to the persons to whom the conveyance is made and those deriving title under
them, as by them or any of them shall be reasonably required, subject as, if so expressed, and
in the manner in which the conveyance is expressed to be made.
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PART VI

COVENANT IMPLIED IN ANY CONVEYANCE, BY EVERY PERSON WHO CONVEYS
AND IS EXPRESSED TO CONVEY AS TRUSTEE OR MORTGAGEE, OR AS PERSONAL
REPRESENTATIVE OF A DECEASED PERSON, OR AS COMMITTEE OF A LUNATIC

OR AS A RECEIVER OF A DEFECTIVE OR UNDER AN ORDER OF THE COURT.

That the person so conveying has not executed or done, or knowingly suffered, or been party or
privy to, any deed or thing, whereby or by means whereof the subject-matter of the conveyance,
or any part thereof, is or may be impeached, charged, affected, or incumbered in title, estate, or
otherwise, or whereby or by means whereof the person who so conveys is in anywise hindered
from conveying the subject-matter of the conveyance, or any part thereof, in the manner in
which it is expressed to be conveyed.

The foregoing covenant may be implied in an assent in like manner as in a conveyance by deed.

PART VII

COVENANT IMPLIED IN A CONVEYANCE FOR VALUABLE CONSIDERATION, OTHER
THAN A MORTGAGE, OF THE ENTIRETY OF LAND AFFECTED BY A RENTCHARGE.

That the grantees or the persons deriving title under them will at all times, from the date of the
conveyance or other date therein stated, duly pay the said rentcharge and observe and perform all
the covenants, agreements and conditions contained in the deed or other document creating the
rentcharge, and thenceforth on the part of the owner of the land to be observed and performed:

And also will at all times, from the date aforesaid, save harmless and keep indemnified the
conveying parties and their respective estates and effects, from and against all proceedings,
costs, claims and expenses on account of any omission to pay the said rentcharge or any part
thereof, or any breach of any of the said covenants agreements and conditions.

PART VIII

COVENANTS IMPLIED IN A CONVEYANCE FOR VALUABLE CONSIDERATION,
OTHER THAN A MORTGAGE, OF PART OF LAND AFFECTED BY A RENTCHARGE,

SUBJECT TO A PART (NOT LEGALLY APPORTIONED) OF THAT RENTCHARGE.
i That the grantees, or the persons deriving title under them, will at all times, from

the date of the conveyance or other date therein stated, pay the apportioned rent
and observe and perform all the covenants (other than the covenant to pay the
entire rent) and conditions contained in the deed or other document creating the
rentcharge, so far as the same relate to the land conveyed:

And also will at all times, from the date aforesaid, save harmless and keep
indemnified the conveying parties and their respective estates and effects, from and
against all proceedings, costs, claims and expenses on account of any omission
to pay the said apportioned rent, or any breach of any of the said covenants and
conditions, so far as the same relate as aforesaid.

ii That the conveying parties, or the persons deriving title under them, will at all times,
from the date of the conveyance or other date therein stated, pay the balance of
the rentcharge (after deducting the apportioned rent aforesaid, and any other rents
similarly apportioned in respect of land not retained), and observe and perform



16 Law of Property Act 1925 (c. 20)
SECOND SCHEDULE – Implied Covenants.

Document Generated: 2024-04-15
Status:  This is the original version (as it was originally enacted).

all the covenants, other than the covenant to pay the entire rent, and conditions
contained in the deed or Other document creating the rentcharge, so far as the
same relate to the land not included in the conveyance and remaining vested in the
covenantors:

And also will at all times, from the date aforesaid, save harmless and keep
indemnified the grantees and their estates and effects, from and against all
proceedings, costs claims and expenses on account of any omission to pay the
aforesaid balance of the rentcharge, or any breach of any of the said covenants and
conditions so far as they relate as aforesaid.

PART IX

COVENANT IN A CONVEYANCE FOR VALUABLE CONSIDERATION, OTHER
THAN A MORTGAGE, OF THE ENTIRETY OF THE LAND COMPRISED IN A LEASE

FOR THE RESIDUE OF THE TERM OR INTEREST CREATED BY THE LEASE.

That the assignees, or the persons deriving title under them, will at all times, from the date of the
conveyance or other date therein stated, duly pay all rent becoming due under the lease creating
the term or interest for which the land is conveyed, and observe and perform all the covenants,
agreements and conditions therein contained and thenceforth on the part of the lessees to be
observed and performed :

And also will at all times, from the date aforesaid, save harmless and keep indemnified the
conveying parties and their estates and effects, from and against all proceedings, costs, claims
and expenses on account of any omission to pay the said rent or any breach of any of the said
covenants, agreements and conditions.

PART X

COVENANTS IMPLIED IN A CONVEYANCE FOR VALUABLE CONSIDERATION,
OTHER THAN A MORTGAGE, OF PART OF THE LAND COMPRISED IN A

LEASE, FOR THE RESIDUE OF THE TERM OR INTEREST CREATED BY THE
LEASE, SUBJECT TO A PART (NOT LEGALLY APPORTIONED) OF THAT RENT.

i That the assignees, or the persons deriving title under them, will at all times, from
the date of the conveyance or other date therein stated, pay the apportioned rent and
observe and perform all the covenants, other than the covenant to pay the entire
rent, agreements and conditions contained in the lease creating the term or interest
for which the land is conveyed, and thenceforth on the part of the lessees to be
observed and performed, so far as the same relate to the land conveyed :

And also will at all times from the date aforesaid save harmless and keep
indemnified, the conveying parties and their respective estates and effects, from and
against all proceedings, costs, claims and expenses on account of any omission to
pay the said apportioned rent or any breach of any of the said covenants, agreements
and conditions so far as the same relate as aforesaid.

ii That the conveying parties, or the persons deriving title under them, will at all
times, from the date of the conveyance, or other date therein stated, pay the balance
of the rent (after deducting the apportioned rent aforesaid and any other rents
similarly apportioned in respect of land not retained) and observe and perform
all the covenants, other than the covenant to pay the entire rent, agreements and
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conditions contained in the lease and on the part of the lessees to be observed
and performed so fax-as the same relate to the land demised (other than the land
comprised in the conveyance) and remaining vested in the covenantors:

And also will at all times, from the date aforesaid, save harmless and keep
indemnified, the assignees and their estates and effects, from and against all
proceedings, costs, claims and expenses on account of any omission to pay the
aforesaid balance of the rent or any breach of any of the said covenants, agreements
and conditions so far as they relate as aforesaid.

THIRD SCHEDULE Sections 114 and 115.

FORMS OF TRANSFER AND DISCHARGE OF MORTGAGES.
FORM No. 1FORM OF TRANSFER OF MORTGAGE.

FORM No. 2FORM OF RECEIPT ON DISCHARGE OF A MORTGAGE.

FOURTH SCHEDULE

FORMS RELATING TO STATUTORY CHARGES OR
MORTGAGES OF FREEHOLD OR LEASEHOLD LAND.

FORM No. 1STATUTORY CHARGE BY WAY OF LEGAL MORTGAGE.
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Section 117.

FORM No. 2STATUTORY TRANSFER, MORTGAGOR NOT JOINING.
Section 118.

FORM No. 3STATUTORY TRANSFER, A COVENANTOR JOINING.
Section 118.

FORM No. 4STATUTORY TRANSFER AND MORTGAGE COMBINED.
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Sections 117 and 118.

FORM No. 5RECEIPT ON DISCHARGE OF STATUTORY LEGAL CHARGE OR
MORTGAGE.

Section 120.

FIFTH SCHEDULE Section 206.

FORMS OF INSTRUMENTS.
FORM No. 1CHARGE BY WAY OF LEGAL MORTGAGE.



20 Law of Property Act 1925 (c. 20)
FIFTH SCHEDULE – Forms of Instruments.

Document Generated: 2024-04-15
Status:  This is the original version (as it was originally enacted).

FORM No. 2FURTHER CHARGE BY WAY OF LEGAL MORTGAGE.

FORM No. 3CONVEYANCE ON SALE, LEGAL CHARGEES OR MORTGAGEES
CONCURRING.
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FORM No. 4CONVEYANCE ON SALE BY LEGAL CHARGEES OR MORTGAGEES.

FORM No. 5CONVEYANCE BY PERSONAL REPRESENTATIVES OF A FEE SIMPLE
RESERVING THEREOUT A TERM OF YEARS ABSOLUTE FOR GIVING LEGAL
EFFECT TO A MORTGAGE.
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FORM No. 6CONVEYANCE ON SALE RESERVING MINERALS AND RIGHT TO WORK
AND A PERPETUAL RENTCHARGE.

FORM No. 7DEED FOR CONFIRMING LEGAL ESTATES WHICH HAVE NOT BEEN
VALIDLY CREATED.
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FORM No. 8ASSENT BY PERSONAL REPRESENTATIVE IN FAVOUR OF A PERSON
ABSOLUTELY ENTITLED FREE FROM INCUMBRANCES.

FORM No. 9ASSENT BY PERSONAL REPRESENTATIVES IN FAVOUR OF TRUSTEES
FOR SALE.
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SIXTH SCHEDULE Section 206.

EPITOMES OF ABSTRACTS OF TITLE.

SPECIMEN NO. 1

OF THE TITLE OF JOHN WILLIAMS TO BLACKACRE.

WHERE THE TITLE COMMENCES BEFORE THE COMMENCEMENT OF THIS ACT.

The italics show how the abstract is to be framed and what documents are to be abstracted. After
the commencement of this Act, the parts not in italics may be ignored.
10th June 1897.

Will of H. Jones, appointing Maria Jones and W. Jones executors and Settled Land Act trustees.

Devises, Blackacre.

To the use that Maria Jones may receive a yearly rentcharge of five hundred pounds for her
life, and, subject thereto,

To the use of W. Jones for life with remainder,

To the use of X. and Y., for a term of one thousand years, and subject thereto,

To the use of the first and other sons of W. Jones in tail with remainders over.

Trusts of term of one thousand years declared for raising ten thousand pounds for portions for
younger children of W. Jones, as he shall appoint, and in default equally.

Hotchpot Clause. Power to appoint new trustees.
4th June 1898.

Death of H. Jones
1st August 1898.

Will of H. Jones proved.

[Note.—After the execution of the Vesting Deed the will only takes effect in equity and can be
withdrawn from the abstract when not required as a root of title.]
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20th August 1899.

Conveyance by the executors to the, uses of the Will.
2nd September 1915.

Appointment of R. and S. to be Settled Land Act trustees of the will in place of Maria, Jones
and W. Jones who retire.
1st January 1926.

The Settled Land and Law of Property Acts, 1925, come into operation.

[NOTE.—The legal estate in fee simple will vest in W. Jones in fee simple, but he cannot deal
with it till the vesting deed is executed.]
20th January 1926.

Deed by the Settled Land Act trustees declaring the fee simple is vested in W. Jones on the trusts
of the Will and stating that they are the trustees of the settlement.
2nd February 1926.

Appointment by W. Jones of five thousand pounds, part of the ten thousand pounds, to his
daughter, Ann Jones.
3rd February 1926.

Assignment by Ann Jones of her five thousand pounds, part of the ten thousand pounds raisable
for portions, to trustees F. and G. on her marriage to J. Robinson.
4th February 1926.

Will of W. Jones, appointing T. Brooks his executor.
6th March 1926.

Death of W. Jones leaving three children, Frederick Jones, his eldest son, and E. Jones and Ann
Robinson.
2nd April 1926.

Disentail by Frederick Jones in trust for himself in fee simple.
3rd May 1926.

Will of W. Jones proved by R. and S. in regard to the settled land.
6th June 1926.

Mortgage by E. Jones of his one-half of the ten thousand pounds to K.
1st December 1926.

Death of Maria Jones, jointress.
2nd January 1927.

Release by F. and G. on payment to them of the five thousand pounds of Ann Robinson.
Same date.

Release by E. Jones and K., his mortgagee, of the five thousand pounds raisable for E. Jones.
3rd January 1927.

Assent by R. and S., as personal representatives to Frederick Jones in fee, without nominating
Settled Land Act trustees.

[NOTE.—If the Assent had been made before the family charges had been cleared, the personal
representatives would have nominated themselves as being the trustees of the settlement, and a
discharge from them would have been required when the charges were cleared.]
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6th February 1927.

Mortgage either by charge by way of legal mortgage or for a term of one thousand years by
Frederick Jones to the Estate Trustees of the C. Assurance Society to secure five thousand
pounds and interest.
20th March 1927.

Second mortgage either by charge by way of legal mortgage or for a term of two thousand years
by Frederick Jones to D., to secure three thousand pounds and interest.
1st June 1927.

Third mortgage either by charge by way of legal mortgage or for a term of three thousand years
by Frederick Jones to E., to secure two thousand pounds and interest.
8th August 1927.

Conveyance by Frederick Jones on his marriage (subject to above mortgages) to M. and N. upon
trust for sale, the proceeds of sale being settled by a deed of even date.
12th November 1927.

Death of M.
20th December 1927.

Appointment of F. as trustee of the conveyance on trust for sale in the place of M., and jointly
with N.
10th June 1928.

Conveyance by the then Estate Trustees of the C. Assurance Society, under their power of sale
as first mortgagees, to John Williams in fee.

[NOTE.—The title being made under the power of sale of the Estate Trustees, the fee simple
passes and not merely the mortgage term. They can if desired convey the fee in the names of M.
and N. It is unnecessary to disclose the second and third mortgages or the conveyance on trust
for sale. It would have been necessary to disclose them if title had been made by the trustees
for sale, as the mortgages and the conveyance all dealt with legal estates. The right to vest the
debt and mortgaged property in Estate Trustees by memorial enrolled under a Private Act is
preserved.

No evidence of deaths, births, &c, is required. Probate of the will of H. Jones is conveyancing
evidence of his death.]
12th January 1929.

John Williams leaves Great Britain and Northern Ireland is believed to be alive but cannot be
found.
10th August 1929.

Private Act passed authorising the X. Company to acquire Blackacre under compulsory powers.
15th June 1930.

Statutory declaration as to facts known with reference to John Williams.
16th June 1930.

Deed Poll by X. Company (who by their agent also execute in the name of John Williams)
under section seventy-seven of the Lands Clauses Consolidation Act, 1845, vesting the land in
themselves.

[NOTE.—This is an example of an exercise of a power over a legal estate the operation of which
is expressly preserved.]
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SPECIMEN NO. 2

OF THE TITLE OF THE TRUSTEES OF FRANK SMITHERS TO GREENACRE.

RELATING TO UNDIVIDED SHARES.
2nd January 1910.

Mortgage by James Smith of Greenacre to M. Coy., Lid. in fee to secure 1.000l. and interest.
4th February 1910.

Will of James Smith devising Greenacre to his ten children named therein in equal shares and
appointing E. to be his executor.
1st March 1910.

Death of James Smith, leaving the ten children surviving.
3rd April 1910.

Probate by E.
4th December 1910.

Assent by E. to the devise to the ten children.
5th January 1911.

Mortgage by one of the sons of his tenth share.
15th April 1911.

Conveyance by one of the daughters on her marriage of a tenth share to trustees on trust for sale,
the net proceeds to be held on the trusts of her settlement of even date.
20th May 1911.

Settlement by another of the sons of his tenth share and appointing Settled Land Act trustees.
8th June 1913.

Will of another daughter devising her tenth to her husband and appointing him executor.
20th June 1913.

Death of the testatrix.
4th August 1913.

Probate by her husband.
2nd May 1918.

Death of another son intestate.
30th July 1918.

Letters of administration granted to two of his brothers.
1st January 1926.

The Law of Property Act, 1925, comes into operation and vests Greenacre, subject only to the
mortgage of 1910 affecting the entirety (which is converted into a mortgage for a term of three
thousand years), in the Public Trustee, pending the appointment of new trustees, on trust for sale.
4th June 1926.

Order of the court (Chancery Division) made on the application of persons entitled to six tenths,
appointing M. and N. to be trustees of the trust affecting Greenacre in place of the Public Trustee.
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7th May 1927.

Conveyance on sale to Walter Robinson by M. and N., the M. Company, Limited, being paid off
out of part of the purchase money, and joining to surrender the three thousand years term.

[NOTE.—The balance of the purchase money is available in the hands of the trustees to answer
the claims of the mortgagee and other persons interested in undivided shares.]
4th June 1927.

Will of Walter Robinson devising and bequeathing Greenacre and his residuary real and personal
estate to X. and Y. upon trust for his son John Robinson for life with remainder upon trust for
his first and other sons successively according to seniority in tail male with remainder upon
trust for the same sons in tail general with remainder upon trust for all the daughters of .John
Robinson as tenants in common in tail with cross remainders in tail between them in equal
shares. Appointment of X. and Y. to be executors and Settled Land Act trustees.
1st December 1927.

Death of testator.
20th April 1928.

Probate by X. and Y.
3rd May 1928.

Assent by X. and Y. vesting the settled land in John Robinson upon the trusts of the will of Walter
Robinson, and stating that they are the trustees of the settlement.
14th July 1928.

Will of John Robinson appointing his daughters Mary Robinson and Jane Robinson his
executors.
16th March 1930.

Death of John Robinson without having had a son and leaving five daughters.
12th June 1930.

Probate by X. and Y. in regard to the settled land.
25th July 1930.

Assent by X. and Y. to the vesting of the settled land in themselves on trust for sale, the net
proceeds to be held on the trusts of the will of Walter Robinson.
7th January 1931.

Conveyance on sale by X. and Y. of Greenacre to Frank Smithers in fee.
8th January 1931.

Equitable charge by Frank Smithers to James Montagu by way of indemnity and agreement to
vest Greenacre in a trust corporation on trust for sale to raise the money when the amount is
ascertained and for other purposes.

[NOTE.—A mere equitable charge not secured by deposit of documents can be overridden when
the land is made subject to a trust for sale without joining the chargee.]
9th January 1932.

Lease by Frank Smithers of part of Greenacre to his wife for life at a rent.

[NOTE.—A lease for life is made to take effect as a demise for a term of ninety years
determinable by notice after the death of the lessee by his representatives or by the lessor.]
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23rd June 1933.

Conveyance by Frank Smithers, of Greenacre, to a trust corporation on trust for sale subject to
the lease. The net proceeds to be held on the trusts of a deed of even date, under which effect
is given to the Agreement of 1931.

SPECIMEN NO. 3

OF THE TITLE OF R. HORNE TO WHITEACRE.

WHERE THE TITLE COMMENCES AFTER THE COMIENCEMENT OF THIS ACT.
4th July 1926.

Settlement by John Wilson, being a deed declaring that Whiteacre is vested in himself in fee
upon the trusts of a deed of even date.

Appointment of R. and S. to be trustees for the purposes of the Settled Land Act, 1925.

Provisions extending the powers conferred by the Settled Land Act, so far as they relate to
dealings with land, and giving power for John Wilson during his life to appoint new trustees.
Same date.

Trust Instrument.

Trusts declared for John Wilson for life, with remainder.

Upon trust that Elizabeth Wilson, if she survives him shall have a rentcharge of 200l. during
the residue of her life, and subject thereto.

Upon trust for R. and S. for a term of five hundred years to raise five thousand pounds portions
for younger children of John Wilson, with remainder.

Upon trust for Henry Wilson for life, with remainder.

Upon trust for H. and K. for a term of one thousand years to raise five thousand pounds portions
for younger children of Henry Wilson, with remainder.

Upon trust for the first and other sons of Henry Wilson successively in tail, with further
remainders over. Appointment of R. and S. to be Settled Land Act trustees. Extension of Settled
Land Act powers by reference to the Vesting Deed of even date or otherwise. Power for tenant
for life of full age to appoint new trustees.
4th September 1926.

Appointment of new trustee of the Trust Instrument and of the five hundred years' term.

Recites that S. is incapable of acting. Appointment by John Wilson of P. to be trustee of the term
of five hundred years and for the purposes of the Trust Deed in the place of S. and jointly with
R. Declaration (express or implied) vesting the equitable term of five hundred years in R. and P.
Same date.

Deed stating that R. and P. are the trustees of the settlement. Memorandum of the deed endorsed
on the Vesting Deed.
7th January 1927.

Will of John Wilson appointing Isaac James and Joseph James executors.
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3rd September 1927.

Death of John Wilson, leaving younger children and his widow.
4th April 1928.

Will of John Wilson proved by R. and P. in regard to the settled land.
1st October 1928.

Assignment by R. and P. to B. of term of five hundred years by way of mortgage for securing
five thousand pounds and interest.

[NOTE.—As money has been raised on the term the mortgagee could call on the executors to
create a legal term for securing it in priority to the settlement.]
2nd December 1928.

Assent by R. and P., as personal representatives, to the vesting of the settled land in Henry
Wilson in fee upon the trusts of the Trust Deed.

Statement that R. and P. are the trustees of the settlement. Power for Henry Wilson during his
life to appoint new trustees.

The same provisions for extending powers conferred by the Settled Land Act as are contained
in the Vesting Deed.

[NOTE.—These may be inserted either expressly, if short, or by reference to the former Vesting
Deed, if long.]
2nd June 1929.

Appointment of James Cook and Harry Cook to be trustees of the Trust Deed.
2nd June 1929.

Deed stating that they are the trustees of the settlement. Endorsement of notice on the Vesting
Deed.
4th November 1929.

Transfer of the mortgage for five thousand pounds by B. to C.
10th July 1930.

Death of Henry Wilson, leaving Thomas Wilson, his eldest son, and two younger children.
1st October 1930.

Letters of Administration to the settled land of Henry Wilson granted to James Cook and Harry
Cook.
3rd November 1930.

Disentail by Thomas Wilson.
4th November 1930.

Release by C. on payment off of his mortgage debt of five thousand pounds and surrender of
the equitable term of five hundred years.
10th November 1930.

Death of Elizabeth Wilson.

[NOTE.—Though her jointure took effect in equity only she has power to create a term of years
absolute for raising arrears of the jointure, and the estate owner would be bound to give legal
effect to a mortgage of the term.]
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20th November 1930.

Release by two younger children of Henry Wilson of their portions.
Same date.

Demise by Thomas Wilson to L. and M. for an equitable term of eight hundred years, subject
to cesser on payment of five thousand pounds and interest.
Same date.

Demise by James Cook and Harry Cook to L. and M. for the term of eight hundred years, subject
to cesser on redemption or charge by way of legal mortgage.
Same date. 20th November 1930.

Assent by them to the vesting of the settled land, subject 4o the term or legal charge, in Thomas
Wilson in fee, without nominating Settled Land Act trustees.
10th June 1931.

Conveyance by Thomas Wilson and L. and M. to R. Home in fee.

SPECIMEN NO. 4

OF THE TITLE OF THE ADMINISTRATORS OF
M. CURTIS TO RICH AND MIDDLE FARMS.

RELATING TO INFANTS.
2nd January 1922.

Will of James Wilcox devising Rich Farm and Middle Farm to the use of his elder son John
Wilcox (an infant) for his life with remainders over for the issue of John Wilcox which failed
with remainder to the use of his younger son Gilbert Wilcox (an infant) for his life with
remainders over. Appointment of X. and Y. to be executors and Settled Land Act trustees.
4th February 1922.

Death of testator, leaving his two sons, giving dates of their births.
12th May 1922.

Probate by X. and Y.
15th December 1922.

Assent to the devise, John Wilcox being still an infant.
1st January 1926.

The Settled Land Act, 1925, and The Law of Property Act, 1925, come into force and vest the
settled land in X. and Y. as Settled Land Act trustees by reason of John Wilcox being an infant.
4th January 1926.

Instrument declaring that the settled land is vested in X and Y.
3rd June 1926.

Death of John Wilcox a bachelor and an infant.
29th September 1926.

Conveyance on sale of Rich Farm by X. and Y. to M. Curtis.
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12th October 1927.

Conveyance by X. and Y. vesting Middle Farm in Gilbert Wilcox (who had attained full age) on
the trusts of the will of James Wilcox with a statement that they are the trustees of the settlement.
10th November 1927.

Conveyance on sale of Middle Farm by Gilbert Wilcox to M. Curtis, X. and Y. joining to receive
the purchase money.
1st February 1928.

Will of M. Curtis purporting to appoint his infant son John Curtis executor.
3rd April 1928.

Death of M. Curtis.
5th September 1928.

Letters of administration with the will annexed granted to M. and N.

[NOTE.—Administration will either be granted to a trust Corporation or to not less than two
individuals, if there are Settled Land Act trustees, it will, as. respects the settled land, be granted
to them.]

SPECIMEN NO. 5

OF THE TITLE OF GEORGE SMITH TO HOUSES IN JOHN STREET.

RELATING TO LEASEHOLD PROPERTY.
25th March 1921.

Lease by Charles Robinson to Henry Chubb, of 10 to 16 (even numbers) John Street, in the city
of X., for 99 years from date at a yearly rent of 5l. for each house.
26th March 1921.

First Mortgage (by subdemise) by Henry Chubb to A. for the residue of the term less 3 days
for securing 3,000l. and interest. Declaration by Henry Chubb that he holds the head term in
trust for A. subject to redemption.
Same date.

Second Mortgage (by subdemise) to B. for the residue of the term less 2 days for securing 1,000l.
and interest. Declaration by Henry Chubb that (subject to the First Mortgage) he holds the head
term in trust for B. subject to redemption.
Same date.

Third Mortgage (by subdemise) to C. for residue of term less 1 day for securing 500l. and
interest.
24th December 1924.

Transfer of First Mortgage by A. to T. in trust for Henry Chubb, who pays off the First Mortgage
debt.
1st January 1926.

The Law of Property Act, 1925, comes into operation.

[NOTE.—It extinguishes the first mortgage term, because Henry Chubb was not entitled to keep
it alive to the prejudice of his mesne incumbrancers.]
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1st July 1926.

Order of Court directing Henry Chubb to hand over the Lease, First Mortgage, and Transfer
of that Mortgage to B.
20th July 1926.

Assignment on sale by B., under his power, to George Smith.

[NOTE.—This conveys the head term created by the Lease and extinguishes all the mortgage
terms. The head term may, if desired, be conveyed in the name of Henry Chubb.]

SEVENTH SCHEDULE Section 207.

ENACTMENTS REPEALED.

Session and Chapter. Title or Short Title. Extent of Repeals.
27 Hen. 8. c. 10. The Statute of Uses The whole Act.
32 Hen. 8. c. 34. Graunties of reversions. The whole Act.
13 Eliz. c. 5. An Acte against fraudulent

deedes, giftes, alienations,
&c.

The whole Act.

27 Eliz. c. 4. An Act against covenous and
fraudulent conveyances.

The whole Act.

Sections one, two and three.
In section four the words
" or " upon any contract or
sale " of lands, tenements or
hereditaments or any interest
in " or concerning them."

29 Car. 2. c. 3. The Statute of Frauds

Sections seven, eight, nine
and twenty-four.

4 Will. & Mar. c. 16. An Act to prevent frauds by
clandestine mortgages.

The whole Act.

4 & 5 Anne c. 3. An Act for the amendment
of the law and the better
Advancement of Justice.

Sections nine and ten.

4 Geo. 2. c. 28. The Landlord and Tenant
Act, 1730.

Section six.

11 Geo. 2. c. 19. The Distress for Rent Act,
1737.

Section eleven.

39 & 40 Geo. 3. c. 98. The Accumulations Act,
1800.

The whole Act.

11 Geo. 4. and 1 Will. 4.
c. 46.

The Elusory Appointments
Act, 1830.

The whole Act.
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Session and Chapter. Title or Short Title. Extent of Repeals.
3 & 4 Will. 4. c. 74. The Fines and Recovery Act,

1833.
Section thirty-two as respects
settlements made or coming ;
into operation after the
commencement of this Act.

1 & 2 Vict. c. 110. The Judgments Act, 1838. Section thirteen.
8 & 9 Vict. c. 106. The Real Property Act, 1845. Sections two, three, four,

five, six, seven and nine.
8 & 9 Vict. c 112. The Satisfied Terms Act,

1845.
The whole Act.

12 & 13 Vict. c. 26. The Leases Act, 1849 The whole Act.
12 & 13 Vict. c. 110. An Act for suspending until

the first day of June one
thousand eight hundred and
fifty, the operation of an Act
passed this Session intituled
an Act for granting relief
against defects in leases
under powers of leasing in
certain cases.

The whole Act.

13 & 14 Vict. c. 17. The Leases Act, 1850. The whole Act.
15 & 16 Vict. c. 76. The Common Law Procedure

Act, 1852.
Section two hundred and
nine.

17 & 18 Vict. c. 97. The Inclosure Act, 1854. The proviso to section
eleven, and in section thirteen
the words " so far as the
same has " been apportioned
upon the " lands of persons
interested " and making
applications as " aforesaid. "

18 & 19 Vict. c. 15. The Judgments Act, 1855. In section eleven the words
" nor " shall any such
judgment, " decree, order, or
rule, or the " money thereby
secured be a " charge upon
such lands tenements or
hereditaments so " vested in
purchasers or " mortgagees."

22 & 23 Vict. c. 35. The Law of Property
Amendment Act, 1859.

Sections one, two, three, ten,
eleven, twelve, twenty-one
and twenty-four.

23 & 24 Vict. c. 38. The Law of Property
Amendment Act, 1860.

Sections six and eight.

31 & 32 Vict. c. 4. The Sales of Reversions Act,
1867.

The whole Act.
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Session and Chapter. Title or Short Title. Extent of Repeals.
31 & 32 Vict. c. 40. The Partition Act, 1868. The whole Act without

prejudice to proceedings
commenced thereunder
before the commencement of
this Act.

34 & 35 Vict. c. 31. The Trade Union Act, 1871. In section seven the words "
not " exceeding one acre."

36 & 37 Vict. c. 66. The Supreme Court of
Judicature Act, 1873.

Subsections (3) to (7) of
section twenty-five.

37 & 38 Vict. c. 37. The Powers of Appointment
Act, 1874.

The whole Act.

37 & 38 Vict. c. 78. The Vendor and Purchaser
Act, 1874.

The whole Act.

39 & 40 Vict. c. 17. The Partition Act, 1876. The whole Act without
prejudice to proceedings
commenced thereunder
before the commencement of
this Act.

44 & 45 Vict. c. 41. The Conveyancing Act,
1881.

The whole Act, except
section thirty so far as it
relates to deaths occurring
before the commencement of
this Act, and except sections
forty-two and forty-three
so far as those sections
relate to instruments coming
into operation before the
commencement of this Act
and except section two and
except section forty-eight.

45 & 46 Vict. c. 39. The Conveyancing Act,
1882.

The whole Act.

55 & 56 Vict. c. 13. The Conveyancing and Law
of Property Act, 1892.

The whole Act.

55 & 56 Vict. c. 58. The Accumulations Act,
1892.

The whole Act.

56 & 57 Vict. c. 21. The Voluntary Conveyances
Act, 1893.

The whole Act.

56 & 57 Vict. c. 53. The Trustee Act, 1893 Section forty-four.
57 Vict. c. 10. The Trustee Act, 1893,

Amendment Act, 1894.
Section three.

63 & 64 Vict. c. 26. The Land Charges Act, 1900. Subsections (1) & (2) of
section two.
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Session and Chapter. Title or Short Title. Extent of Repeals.
7 Edw. 7. c. 18. The Married Women's

Property Act, 1907.
Section one.

1 & 2 Geo. 5. c. 37. The Conveyancing Act, 1911. The whole Act except
sections eight and fourteen
and except section twelve
so far as it relates to deaths
occurring before the
commencement of this Act.
The whole of Part I. except
sections four and ten so
far as they relate to settled
land, section twelve, section
thirteen so far as it relates
to settled land, and sections
fourteen, sixteen, twenty-six,
and subsection (2) of section
twenty-eight.
The whole of Part III. except
subsection (4) of section
eighty-three ; sections eighty-
six and eighty-eight.
Subsection (3) of section one
hundred and thirteen.
Subsection (5) of section one
hundred and twenty-three.
Subsection (10) of section
one hundred and thirty-eight.
Section one hundred and
forty six.
Section one hundred and
fifty-two.
Subsection (13) of section
one hundred and fifty-six;
Last paragraph of
subsection (1) of section one
hundred and fifty-eight.
The First Schedule except as
respects Part II. so far as it
relates to settled land.
The Second Schedule.
The Third Schedule except so
far as it relates to settled land.

12 & 13 Geo. 5. c. 16. The Law of Property Act,
1922.

The Fourth Schedule.
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Session and Chapter. Title or Short Title. Extent of Repeals.
Sub-paragraph (3) of
paragraph one of the Fifth
Schedule.
The Sixth Schedule except
paragraphs one and three and
sub-paragraphs (1), (3) and
the first paragraph of sub-
paragraph (4) of paragraph
four and sub-paragraphs (2)
and (3) of paragraph five.
The Eighth Schedule.
In the Ninth Schedule, forma
Nos. 5, 6, 7 and 9, and No. 8,
except so far as it relates to
settled land.
The Eleventh Schedule.
In the Fifteenth Schedule,
sub-paragraph (3) of
paragraph seven.

15 Geo. 5. c. 5. The Law of Property
(Amendment) Act, 1924.

Section three and the Third
Schedule.
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