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S C H E D U L E S

FOURTH SCHEDULE Section 13.

FORMULA FOR ASCERTAINING RATE OF PAYMENT
FOR WORK IN PROGRESS ON 25TH JULY, 1950

1 Let a be the sum determined by the Minister to represent the cost which the operator,
working efficiently with such plant as in all the circumstances of the case he might
reasonably be expected to use, would incur in carrying out the work on the land
in question so far as not carried out before the twenty-fifth day of July, nineteen
hundred and fifty:

2 Let b be the sum determined as aforesaid to represent the cost which the operator,
working as aforesaid, would incur and would have incurred in carrying out the
whole of the work carried out on the same land, whether before, on or after the
said date:

3 Let c be the rate of the payment to which the operator would be entitled under
section nine of this Act if the whole of the said work were carried out on and after
the said date:

4 The rate of the payment in respect of the work so far as carried out on the land on
and after the said date is .
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