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5 Regulation as to Balances on the Dividend Account at the Bank.

Whenever the Balances in the Hands, of the Governor and Company of the Bank of
England of Sums issued for the Payment of Dividends and Terminable Annuities on
account of the National Debt due and not demanded are reduced to a less Sum than One
hundred thousand Pounds, the said Governor and Company shall certify the Amount
of Deficiency to the Commissioners of the Treasury, and the Commissioners shall as
often as they may judge expedient direct the Issue out of the Consolidated Fund of
a Sum not exceeding the Amount required to raise the said Balances to the , Sum of
One hundred thousand Pounds, and within Thirty Days after the Expiration of every
Quarter an Account shall be taken of the lowest Amount of the Balances in the Hands
of the said Governor and Company on the same Account; and it shall be lawful for
the Commissioners of the Treasury, if they think fit, to require the said Governor and
Company of the Bank of England to repay to the Account of the Comptroller of the
Exchequer opened in the Books of the said Bank any Sum by which the said Balances
may exceed One hundred thousand Pounds.


