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PART VI

RATING AND BORROWING POWERS, &C.

BORROWING POWERS.

233 Power to borrow on credit of rates.

Any local authority may, with the sanction of the Local Government Board, for the
purpose of defraying any costs charges and expenses incurred or to fee incurred
by them in the execution of the Sanitary Acts or of this Act, or for the purpose of
discharging any loans contracted under the Sanitary Acts or this Act, borrow, or re-
borrow, and take up at interest, any sums of money necessary for defraying any such
costs charges and expenses, or for discharging any such loans as aforesaid.

An urban authority may borrow or re-borrow any such sums on the credit of any fund
or all or any rates or rate out of which they are authorised to defray expenses incurred
by them in the execution of this Act, and for the purpose of securing the repayment of
any sums so borrowed, with interest thereon, they may mortgage to the persons by or
on behalf of whom such sums are advanced any such fund or rates or rate.

A rural authority may borrow or re-borrow any such sums, if applied or intended to
be applied to general expenses of such authority, on the credit of the common fund
out of which such expenses are payable, and if applied or intended to be applied to
special expenses of such authority, on the credit of any rate or rates out of which such
expenses are payable, and for the purpose of securing the repayment of any sums so
borrowed, with interest thereon, they may mortgage to the persons by or on behalf of
whom such sums are advanced any such fund rate or rates.


