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Bank Charter Act 1844
1844 CHAPTER 32

XVII Penalty on Banks issuing in excess.

And be it enacted, That if the monthly average Circulation of Bank Notes of any
Banker, taken in the Manner herein-after directed, shall at any Time exceed the
Amount which such Banker is authorized to issue and to have in circulation under
the Provisions of this Act, such Banker shall in every such Case forfeit a Sum equal
to the Amount by which the average monthly Circulation, taken as aforesaid, shall
have exceeded the Amount which such Banker was authorized to issue and to have
in circulation as aforesaid.


