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Bank Charter Act 1844
1844 CHAPTER 32

XXIV Bank of England to be allowed to compound with Issuing Banks. Limitation of
Compositions.

And be it enacted, That it shall be lawful for the said Governor and Company to agree
with every Banker who, under the Provisions of this Act, shall be entitled to issue
Bank Notes, to allow to such Banker a Composition at the Rate of One per Centum per
Annum on the Amount of Bank of England Notes which shall be issued and kept in
circulation by such Banker, as a Consideration for his Relinquishment of the Privilege
of issuing his own Bank Notes; and all the Provisions herein contained for ascertaining
and determining the Amount of Composition payable to the several Bankers named
in the Schedule hereto marked (C.) shall apply to all such other Bankers with whom
the said Governor and Company are hereby authorized to agree as aforesaid; provided
that the Amount of Composition payable to such Bankers as last aforesaid shall in
every Case in which an Increase of Securities in the Issue .Department shall have
been authorized by any Order in Council be deducted out of the Amount payable by
the said Governor and Company to the Public under the Provisions herein contained:
Provided always, that the total Sum payable to any Banker, under the Provisions herein
contained, by way of Composition as aforesaid, in any One Tear, shall not exceed, in
case of the Bankers mentioned in the Schedule hereto marked (C.), One per Centum
on the several Sums set against the Names of such Bankers respectively in the List and
Statement delivered to the Commissioners of Stamps as aforesaid, and in the Case of
other Bankers shall not exceed One per Centum on the Amount of Bank Notes which
such Bankers respectively would otherwise be entitled to issue under the Provisions
herein contained.


