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Companies Clauses
Consolidation Act 1845

1845 CHAPTER 16 8 and 9 Vict

Consolidation of shares

And with respect to the consolidation of the shares into stock, be it enacted as follows:

61 Power to consolidate shares into stock.

It shall be lawful for the company from time to time, with the consent of three fifths
of the votes of the shareholders present in person or by proxy at any general meeting
of the company, when due notice for that purpose shall have been given, to convert or
consolidate all or any part of the shares then existing in the capital of the company, and
in respect whereof the whole money subscribed shall have been paid up, into a general
capital stock, to be divided amongst the shareholders according to their respective
interests therein.

62 Proprietors of stock may transfer the same.

After such conversion or consolidation shall have taken place all the provisions
contained in this or the special Act which require or imply that the capital of the
company shall be divided into shares of any fixed amount, and distinguished by
numbers, shall, as to so much of the capital as shall have been so converted or
consolidated into stock, cease and be of no effect, and the several holders of such
stock may thenceforth transfer their respective interests therein, or any parts of such
interests, in the same manner and subject to the same regulations and provisions as
or according to which any shares in the capital of the company might be transferred
under the provisions of this or the special Act; and the company shall cause an entry
to be made in some book, to be kept for that purpose, of every such transfer; and for
every such entry they may demand any sum not exceeding the prescribed amount, or,
if no amount be prescribed, a sum not exceeding [F112½p.]
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Textual Amendments
F1 Words substituted by virtue of Decimal Currency Act 1969 (c. 19), s. 10(1)

63 Register of stock.

The company shall from time to time cause the names of the several parties who may
be interested in any such stock as aforesaid, with the amount of the interest therein
possessed by them respectively, to be entered in a book to be kept for the purpose, and
to be called “The Register of Holders of Consolidated Stock,” and such book shall
be accessible at all seasonable times to the several holders of shares or stock in the
undertaking.

Modifications etc. (not altering text)
C1 S. 63 excluded (5.7.1994) by 1994 c. viii, s. 25(1)

64 Proprietors of stock entitled to dividends.

The several holders of such stock shall be entitled to participate in the dividends
and profits of the company, according to the amount of their respective interests in
such stock; and such interests shall, in proportion to the amount thereof, confer on
the holders thereof respectively the same privileges and advantages, for the purpose
of voting at meetings of the company, qualification for the office of directors, and
for other purposes, as would have been conferred by shares of equal amount in the
capital of the company, but so that none of such privileges or advantages, except the
participation in the dividends and profits of the company, shall be conferred by any
aliquot part of such amount of consolidated stock as would not, if existing in shares,
have conferred such privileges or advantages respectively.

65 Application of capital.

And be it enacted, that all the money raised by the company, whether by subscriptions
of the shareholders, or by loan or otherwise, shall be applied, firstly, in paying the
costs and expences incurred in obtaining the special Act, and all expences incident
thereto, and, secondly, in carrying the purposes of the company into execution.
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