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Companies Clauses
Consolidation Act 1845

1845 CHAPTER 16 8 and 9 Vict

Power to borrow money

39 Power to re-borrow.

If, after having borrowed any part of the money so authorized to be borrowed on
mortgage or bond, the company pay off the same, it shall be lawful for them again
to borrow the amount so paid off, and so from time to time, but such power of
re-borrowing shall not be exercised without the authority of a general meeting of
the company, unless the money be so re-borrowed in order to pay off any existing
mortgage or bond.
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