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Companies Clauses
Consolidation Act 1845

1845 CHAPTER 16

Power to borrow Money

L Repayment of Money borrowed at a Time fixed.

The Company may, if they think proper, fix a Period for the Repayment of the Principal
Money so borrowed, with the Interest thereof, and in such Case the Company shall
cause such Period to be inserted in the Mortgage Deed or Bond ; and upon the
Expiration of such Period, the Principal Sum, together with the Arrears of Interest
thereon, shall, on Demand, be paid to the Party entitled to such Mortgage or Bond ;
and if no other Place of Payment be inserted in such Mortgage Deed or Bond, such
Principal and Interest shall be payable at the principal Office or Place of Business of
the Company.


