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STATUTORY INSTRUMENTS

1992 No. 3218

The Banking Coordination (Second
Council Directive) Regulations 1992

PART VI
AMENDMENTS OF CONSUMER CREDIT ACT

Effect of standard licence

57.—(1)  Section 22 of the Consumer Credit Act(1) (standard and group licences) shall have
effect as if it included provision that a standard licence held by a European institution or quasi-
European authorised institution does not cover the carrying on by that institution of any home-
regulated activities.

(2)  In this regulation and regulation 58 below “standard licence” has the meaning given by
section 22(1)(a) of the Consumer Credit Act.

(1) 1974 c. 39.

http://www.legislation.gov.uk/id/ukpga/1974/39

