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STATUTORY INSTRUMENTS

1998 No. 3177

The European Single Currency (Taxes) Regulations 1998

PART V
STOCK LENDING ARRANGEMENTS

Interpretation

20. In this Part of these Regulations—
“capital payment” means any payment on the euroconversion of securities other than any
interest, dividend or other annual payment payable in respect of the securities;
“stock lending arrangement”, “borrower” and “lender” have the meanings given by
section 263B(1)(1) of the 1992 Act.

(1) Section 263B was inserted by paragraph 5(1) of Schedule 10 to the Finance Act 1997 (c. 16).

http://www.legislation.gov.uk/id/ukpga/1997/16

