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PART VI
PROCEEDINGS OF RECOGNISED SELF-REGULATING ORGANISATIONS

CHAPTER II

EXPEDITED DECISION NOTICES, ETC.

General

Conditions making it appropriate to give a decision notice without a warning notice

66.—(1)  Where a provision of this Chapter provides that the Authority may, if the expedited
decision conditions are satisfied, give a person (“A”) a decision notice under a provision of the Act
without having given A a warning notice, the expedited decision conditions referred to are that—

(a) the reasons stated in the decision notice given to A relate to or arise from the same failure,
misconduct or other contravention which was the subject of the incomplete disciplinary
proceedings to which A was subject immediately before commencement;

(b) A had, before commencement, been given a reasonable opportunity in the course of
the incomplete disciplinary proceedings to make representations to the relevant SRO in
respect of the failure, misconduct or other contravention which was the subject of the
incomplete disciplinary proceedings; and

(c) the Authority has taken any representations so made by A into account in deciding whether
to give A a decision notice and on the terms of that notice.

(2)  The Financial Services and Markets Tribunal may take into account, in considering a decision
notice referred to it, whether or not the expedited decision conditions were satisfied in relation to that
decision notice; but a finding that they were not so satisfied does not affect the validity of the notice.

Decision notices issued pursuant to this Chapter

67. Where, pursuant to a provision in this Chapter, the Authority gives a decision notice without
having given a warning notice, that notice is to be treated for the purposes of section 133(6) as if it
had been preceded by a warning notice stating that the Authority proposed to take the action referred
to in the decision notice.


