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STATUTORY INSTRUMENTS

2016 No. 1024

The Insolvency (England and Wales) Rules 2016

PART 10
BANKRUPTCY

CHAPTER 9

Replacement of exempt property

Purchase of replacement property

10.106.—(1)  A purchase of replacement property under section 308(3) may be made either before
or after the realisation by the trustee of the value of the property vesting in the trustee under the
section.

(2)  The trustee is under no obligation to apply funds to the purchase of a replacement for property
vested in the trustee, unless and until the trustee has sufficient funds in the bankrupt’s estate for that
purpose.


