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STATUTORY INSTRUMENTS

2016 No. 1024

The Insolvency (England and Wales) Rules 2016

PART 14
CLAIMS BY AND DISTRIBUTIONS TO CREDITORS IN
ADMINISTRATION, WINDING UP AND BANKRUPTCY

CHAPTER 3

Distribution to creditors in administration, winding up and bankruptcy

Declaration and distribution of dividends in a winding up

14.27. Whenever a liquidator in a creditors’ voluntary winding up or a winding up by the court
has sufficient funds in hand for the purpose the liquidator must, while retaining such sums as may be
necessary for the expenses of the winding up, declare and distribute dividends among the creditors
in respect of the debts which they have proved.


