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SCHEDULE 4

Transitional provisions

3. For investigations under the Statutory Auditors and Third Country Auditors Regulations 2016
that begin before [F1IP completion day], and any enforcement action taken under those Regulations
following those investigations, the amendments made by regulations 32(d)(i) and 66(d)(i) do not
apply in so far as they exempt statutory auditors of public interest entities, whose transferable
securities are admitted to trading on a regulated market situated or operating in an EEA State but
not in the United Kingdom, from being subject to regulation 5(1)(f) and Schedule 2 to the Statutory
Auditors and Third Country Auditors Regulations 2016, and Article 24(1)(b) and (c) of the Audit
Regulation, on investigations of audits of public interest entities by the competent authority.

F1 Words in Sch. 4 para. 3 substituted (31.12.2020 immediately before IP completion day) by The
Companies and Statutory Auditors etc. (Consequential Amendments) (EU Exit) Regulations 2020 (S.I.
2020/523), regs. 1(2), 19(c)

Commencement Information
I1 Sch. 4 para. 3 in force at 31.12.2020 on IP completion day (in accordance with 2020 c. 1, Sch. 5 para.

1(1)), see reg. 2
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